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Abstract Of WO 0167337 (A1) 

A ship chartering system is 
implemented on a computer of 
telecommunications network (Fig. 15 
- 30a), such as the Internet, and is 
meant to supplement or replace 
services offered by current shipping 
brokers. The system allows a 
charterer to locate acceptable ships 
(Fig. 15 - 1506), receive bids from 
ship owners (Fig. 15 - 1506), and 
negotiate contract terms for their 
cargo (Fig. 15 - 1506). Ship owners 
are able to update their ship 
positions and cargo capabilities (Fig. 
15 - 1504), add new ships to a 
database of available ships (Fig. 15 - 
47), and bid on the transportation of 
cargo entered by a charterer in an 
open market solicitation. In a 
preferred embodiment, both 
charterers and ship owners must 
subscribe to the system in order to 
access and participate in it. 
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INTERNET SYSTEM FOR EXCHANGING AND ORGANIZING 
VESSEL TRANSPORT INFORMATION 

RELATED APPLICATIONS 

5 The present application relates to a copending U. S . patent application Serial No . 

09/520,325 filed March 7, 2000 entitled INTERNET SYSTEM FOR EXCHANGING 
AND ORGANIZING VESSEL TRANSPORT INFORMATION and filed herewith. 

BACKGROUND OF THE INVENTION 
10 L Field of the Invention 

The present invention relates to data processing for business applications and, 
more particularly, to booking systems for negotiating terms and reserving space on 
transport vessels. 

2. Description of the Related Art 

15 In the field of ship chartering, a typical transaction between a charterer, e.g. one 

who wishes to ship cargo, and a ship owner, e.g. one who may be hired to transport the 
cargo , usually requires the engagement of a shipping broker to bring the parties together 
and to effectuate a shipping agreement (referred to herein as a "fixture" or a "charter 
party" contract). This is because information on available ships is usually not widely 

20 available to charterers. Likewise, charterers generally have no forum, outside of brokers, 
for pubhcizing their chartering needs to ship owners on the open market. If such 
information were to become available to the shipping market at large, outside of the 
irJluence of brokers, significant savings in time and expense to both charterers and ship 
owners could be realized. 

25 A broker typically earns a commission of 1 .25% of the fixture. This percentage 
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is then usually charged by the broker to both parties. An average fixture for the spot 
tanker market in 1992 was $459,800, leading to an average commission of $1 1,495, A 
broker may complete 25-30 fixtures per week, totaling $287,375 to $344,850 a week in 
commissions, or $14,943,500 to $17,932,200 a year. Thus, brokers in the spottanlcer 
5 chartering market earn significant revenues for themselves, which in turn adds millions 
of dollars to chartering transactions each year. 

Accordingly, it would be advantageous to provide a forum wherein shipping 
information is directly available to both charterers and ship owners in order to allow for 
the negotiation of fixtures or chailer parties without enlisting a broker. 

10 

BRIEF SUMMARY OF THE INVENTION 

In order to address and solve certain of the foregoing shortcomings in the prior 
art, the present invention provides a method and accompanying apparatus which allow 
charterers and ship owners to exchange cargo transportation information without the 

15 assistance of a broker. In a first embodiment, the method includes providing an 
electronic network site for receiving and storing information from both charterers and 
ship ovmers in order to more readily accompHsh agreements for cargo transport. The 
network site is operative to process the received information so as to provide to the 
charterer a listing of ships, which fit criteria established by the charterer, from among the 

20 information supplied by the ship owners. 

In a second embodiment, a method of brokerless arrangement for the shipment 
of cargoes includes providing for direct negotiations between a charterer and a ship 
owner by making information concerning the charter directly available to both the 
charterer and the ship ovmer without the use of a broker. 

25 In a fiirther embodiment of the present invention, the cargo transportation 

information is provided on forms or templates. 

In yet another embodiment of the present invention the processing step includes 
a matching step in wliich criteria fi-om the charterer is matched with ship descriptions and 
availability stored on the network site. 
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In still another embodiment, a method of the present invention farther includes 
a step of initiating communication between the charterer and the ship owner whose ship 
fits the criteria established by the charterer, wherein such direct communication may be 
facilitated by e-maii. 

5 hi a still further embodiment, a method of the present invention further includes 

the step of providing the ship owner with an on-screen display of the standard terms used 
by the charterer, which, in tui'n, may enable more rapid agreement between the charterer 
and the ship owner. 

In a further embodiment of the present invention, the network site may 
10 memorialize the agreement between the ship owner and the charterer in the fom of a 
fixture. This may be accomphshed, for example, by automatically generating a charter 
party contract based on the fixture. 

In a still further embodiment, a method of the present invention may further 
include the payment of a commission to the owner of the network site. 
15 In yet another embodiment, the network site may be implemented on the Internet 

or on a private network. 

In another embodiment of the present invention, the network site may further 
include a central database accessible by the charterer and the ship owner, and maintained 
at the network site. The database may include information such as ship descriptions and 
20 positions. The database may further include a plurality of fixtures which are authorized 
by one or more chailerers and owners to be placed in the database, and publicly or 
privately viewed. The database may further include co-loadmg cargo information and 
financing information. 

It is therefore an advantage of certain embodiments of the present invention tliat 
25 an interactive network site can store up-to-date information for use by ship owners and 
charterers which enable them to negotiate and enter into charter party contracts. 

It is a further advantage of certain embodiments of the present invention that ship 
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owners and charterers may agree to terms of fixtures and charter party contracts by 
communicating directly through a network site rather than tlirough a traditional broker. 

BRIEF DESCRIPTION OF THE SEVERAL VIEWS OF THE DRAWINGS 

5 Further aspects of the instant invention will be more readily appreciated upon 

review of the detailed description of the preferred embodiments included below when 
talcen in conjunction with the accompanying drawings, of which: 

FIG. 1 is a schematic diagram of a conmiunications network for use witli the 
present invention, which allows charterers and ship owners to communicate with a 
10 network site; 

FIG. 2 is a schematic block diagram of exemplary components of the network site 
of FIG, 1; 

FIG. 3 is a representation of an exemplary ship database stored by the central 
server of FIG. 2; 

15 FIG. 4 is a representation of an exemplary contracts database stored by the 

network site of FIG. 2; 

FIG, 5^ is a representation of an exemplary user profile database stored by the 
network site of FIG. 2; 

FIG. 6 is a representation of an exemplary cargo database stored by the network 
20 site of FIG. 2; 

FIG. 7 is a representation of an exemplary offers database stored by the network 
site of FIG. 2; 

FIG. 8 is a representation of an exemplary forms database stored by the network 
site of FIG. 2; 

25 FIG. 9 is a representation of an exemplary preferences database stored by the 

network site of FIG. 2; 

FIG, 10 is a representation of an exemplary trade sheet database stored by the 
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network site of FIG. 2; 

FIG. 11 is a representation of an exemplary clauses database stored by the 
network site of FIG. 2; 

FIG. 12 is a representation of an exemplary e-mail database stored by the network 
5 site of FIG, 2; 

FIG. 13 is a representation of an exemplary help database stored by the network 
site of FIG. 2; 

FIG. 14 is a representation of an exemplary log file database stored by the 
network site of FIG. 2; 

10 FIG. 15 is a flowchart representing exemplary steps performed by a ship owner 

for negotiating a fixture according to one embodiment of the present invention; 

FIG. 16 is a flowchart representing exemplary steps performed by a charterer for 
negotiating a fixture according to one embodiment of the present invention; 

FIG. 17 is an exemplary set of main menu functions provided to a user of the 
1 5 network site of FIG. 2; 

FIG. 18 is a flowchart representing exemplary steps performed by a ship owner 
for updating ship positions according to one embodiment of the present invention; 

FIG. 19 is a flowchart representing exemplary steps performed by a user for 
accessing a ship position hst according to one embodiment of the present invention; 
20 FIG. 20 is a flowchart representing exemplary steps performed by a ship ovwier 

for updating ship specifications according to one embodiment of the present invention; 

FIG. 21 is a flowchart representing exemplary steps performed by a user for 
viewing ship specifications according to one embodiment of the present invention; 

FIG. 22 is a flowchart representing exemplary steps performed by a charterer for 
25 listing and updating cargo according to one embodiment of the present invention; 

FIG. 23 is a flowchart representing exemplary steps performed by a user for 
viewing listed cargo according to one embodiment of the present invention; 
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FIG. 24 is a flowchart representing exemplary steps performed by a user for 
generating and viewing a daily fixtxu'e report according to one embodiment of the present 
invention; 

FIG. 25 is a flowchart representing exemplary steps performed by a user for 
5 generating and viewing a custom fixture report according to one embodiment of the 
present invention; 

FIG. 26 is a flowchart representing exemplary steps performed by a ship owner 
for submitting an offer to ship listed cargo according to one embodiment of the present 
invention; 

1 0 FIG. 27 is a flo wchait representing exemplary steps performed by a charterer for 

negotiating a fixture according to a further embodiment of the present invention; 

FIG. 28 is a flowchart representing exemplary steps performed by a ship owner 
for negotiating a fixture according to a farther embodiment of tlie present hivention; 

FIG. 29 is a flowchart representing exemplary steps performed by a user for 
15 accessing stored charter party forms according to one embodiment of the present 
invention; 

FIG. 30 is a flowchart representing exemplary steps performed by a user for 
accessing stored standard contract clauses according to one embodiment of the present 
invention; 

20 FIG. 3 1 is a flowchart representing exemplary steps performed by a user for 

accessing stored trade sheets according to one embodiment of the present invention; 

FIG. 32 is a flowchart representing exemplary steps performed by a user for 
accessing a user list according to one embodiment of the present invention; 

FIG. 33 is a flowchart representing exemplary steps performed by a user for 
25 changing user preferences according to one embodiment of the present invention; 

FIG. 34 is a flowchart representing exemplary steps performed by a user for 
contacting a site administrator according to one embodiment of the present invention; and 
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FIG. 35 is a flowchart representing exemplary steps performed by a user for 
accessing help functions according to one embodiment of the present invention. 

DETAILED DESCRIPTION OF THE PREFERRED EMBODIMENTS 

5 Referring now to FIGS .1-35, wherein similar components of the instant invention 

are referenced in like manner, a preferred apparatus for allowing charterers and ship 
owners to exchange information and negotiate charter parties, and accompanying 
methods for using the same, are disclosed. 

Turning now to FIG. 1 , depicted therein is an exemplary computer network 1 0 by 

10 which a plurality of charterers, using charterer terminals 20a-20c, may interact with a 
plurality of ship owners, using owner terminals 30a-30c, via network site 40 in any 
known manner. Although computer network 1 0 is preferably an Internet-based network, 
it may be any one or more of a local area network (LAN), a wide-area network (WAN), 
an intranet environment, an extranet environment, a broadband wireless network or other 

1 5 type of computer or communications network, such as those enabled over public switched 
telephone networks. Remote terminals 20, 30 may be any computing device, such as a 
personal computer, a workstation, a network terminal, a wireless Internet access device 
or any other device that can communicate with the network site 40 over the computer 
network 10. Remote terminals 20, 30 may include one or more charterer remote 

20 terminals 20a-20c and one or more ship owner remote terminals 30a-30c as described 
further hereinbelow. Network site 40 may include any number of computer servers 
which cooperate to maintain the system of the present invention and perform the methods 
for using the same. 

In one embodiment of the present invention, a network site 40 may maintain a 
25 web site which is hosted on the Internet. A charterer or ship owner may communicate 
with the server 40 through remote terminals 20, 30 which may be equipped with 
hardware and software that accommodates Internet access over the computer network 1 0 . 
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In the alternative, the network site 40 may host a bulletin board site or a separate 
community of network servers, suchas those maintained by AMERICA ONLINE. In that 
case, a charterer or a ship owner may communicate with the network site 40 by dialing 
directly into the network site 40 using the appropriate remote terminal 20, 30 which, in 
5 turn, may be equipped witli a modem or the like that can transmit and receive data over 
a public switched telephone network. Other variations and configurations of the 
computer network 10 will be apparent to one of ordinary skill in the art. 

Turning now to FIG. 2, displayed therein are exemplary components of the server 

40 which may be necessary to implement the present invention. Although the 
1 0 descriptions below may be additionally applicable to either type of remote terminal 20, 

30, the components will be discussed with regard to network site 40 for the sake of 
brevity. 

The primary component of network site 40 is a processor 41, which may be any 
commonly available microprocessor, such as the PENTIUM III manufactured by INTEL 

15 CORP. The processor 41 may be operatively connected to further exemplary 
components, such as RAM/ROM 42, a clock 43, kiput/output devices 44, and a memory 
45 which stores one or more operating system and application programs 46 as well as a 
plurality of databases 47-58, described further hereinbelow. 

The processor 41 operates in conjunction with random access memory and read- 

20 only memory in a manner well known in the art. The random-access memory (RAM) 
portion of RAM/ROM 42 may be a suitable number of Single hi-line Memoiy Module 
(SIMM) chips havmg a storage capacity (typically measured in Idlobytes or megabytes) 
sufficient to store and transfer, inter alia, processing instructions utilized by the processor 

4 1 which may be received from the programs 46. The read-only memory (ROM) portion 
25 of RAM/ROM 42 may be any permanent non-rewritable memory medium capable of 

storing and transferring, inter alia, processing instructions performed by the processor 4 1 
during a stait-up routine of the network site 40, Further functions of RAM/ROM 42 will 
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be apparent to one of ordinary skill in the art. 

The clock 43 may be an on-board component of the processor 41 which dictates 
a clock speed (typically measured in MHz) at which the processor 41 performs and 
synchronizes, inter alia, communication between the internal components of the network 
5 site 40. Further functions of the clock 43 will be known to one of ordinary skill in the art. 

The input/output device(s) 44 may be one or more commonly known devices used 
for receiving operator inputs, network data, and the like and transmitting the same to the 
remote terminals 20, 30. Accordingly, exemplary input devices may include a keyboard, 
a mouse, a voice recognition unit and the like for receiving user inputs. 

10 Exemplary output devices may include any commonly loiown devices used to 

present data to an operator of the network site 40 or to transmit data over the computer 
network 10. Accordingly, suitable output devices may include a display, a printer and a 
voice synthesizer comected to a speaker. 

Other input/output devices 44 may include a telephonic or network comiection 

1 5 device, such as a telephone modem, a wireless modem, a cable modem, a T-1 connection, 
a digital subscriber line or a network card, for communicating data to and from other 
computer devices 20,30 over the computer network 10. It is preferable that any network 
or communication devices used as input/output devices 44 be of the type that can h^dle 
high bandwidth or large amounts of network traffic as is consistent with the operation of 

20 an Internet web server and the like. 

The memory 45 may be an internal or external large capacity device for storing 
computer processing instructions, computer-readable data, and the like. The storage 
capacity of the memory 45 is typically measured in megabytes or gigabytes. Accordingly, 
the memory 45 may be one or more of the following: a floppy disk in conjunction with 

25 a floppy disk drive, a hard disk drive, a CD-ROM disk and reader/writer, a DVD disk and 
reader/writer, a ZIP disk and a ZIP drive of the type manufactirred by IOMEGA CORP., 
and/or any other computer readable medium tliat may be encoded with processing 



wo 01/67337 



PCT/lJSOl/01878 



10 

instructions in a read-only or read-write format. Further functions of, and available 
devices for, memory 45 will be apparent to one of ordinary skill in the art. 

The memory 45 may store, inter alia, a plurality of programs 46 which may 
include, for example, an operating system such as WINDOWS NT by MICROSOFT 
5 CORP. The memory 45 may further store one or more application programs which are 
necessary to implement the embodiments of the present invention, such as a database 
program for managing databases 46-58, and a web hosting program for presenting users 
with Preformatted web pages or other appropriate interfaces. 

The database program may be any large volume data management software, and 

10 is preferably an SQL-based relational database management program of the type 
manufactured by ORACLE. The web hosting program may allow pre-formatted web 
pages that allow users to perform the processes described below with respect to FIGS .15- 
35. Such programs may be written in HTML, XML, JAVA Script, and the like. Memory 
25 may contain further programs which contain processing instructions for implementing 

15 the methods disclosed herein. 

FIG. 3 depicts an exemplary ship database 47 which may be stored on network 
site 40 according to the present invention. The ship database 47 is operative to store data 
for a plurality of ships in order to allow charterers to find a ship suiting their cargo 
transport needs. Accordingly, the ship database 47 may have a plurality of fields for 

20 storing a plmality of ship names, ship identifications, and owners of each ship stored 
therein. Further ship statistics may be stored for each ship, such as, deadweight, overall 
length (loa), beam, draft, distance from keel to top of mast, cubic capacity, hull type, age, 
flag (i.e., the nation in which the ship is registered), classification society, usual cargoes, 
current ship position/location and the like. All these factors may be used to negotiate and 

25 determine whether a particular* ship is suitable, as well as to determine an acceptable fee 
for transportation of cargo. 

FIG. 4 depicts an exemplary fixture or contract database 48 which may be stored 
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on network site 40 according to the present invention. The contract database 48 is 
operative to store data for a plurality of contracts that have been entered into by 
subscribers (i.e., charterers and ship owners) of the network site 40. Such stored 
contracts may be used by other users of the network site 40 as a model for contract 
5 negotiations. Accordingly, the contract database 48 may have a plurality of fields for 
storing fixture dates, names of ships involved, cargo quantities involved, cargo types, 
load dates, load ranges, discharge ranges, cargo rates, names of charterers, and other 
information that is determinable from typical charter party contracts. The information 
in this database may be provided to other charterers and ship owners, upon approval of 

1 0 the contracting parties, so that other charterers and sliip owners may gain insight into the 
current market conditions for shipping conti'acts. Otherwise, this database 48 serves to 
preserve agreements entered into by subscribers of the network site 40 in case of later 
conflict. An example of a stored charter party contract is provided hereinbelow. 

FIG. 5 depicts an exemplary user profile database 49 which may be stored on 

15 network site 40 according to the present invention. The user profile database 49 is 
operative to store data for a plurality of ship owners and charterers who, for example, 
may subscribe to the service provided by network site 40 as described herein. The user 
profile database 49 stores information on each such subscriber for reference by the system 
or for examination by other subscribers. Accordingly, the user profile database 49 may 

20 have a plurality of fields for storing a login identification, a password, a name, an 
address, contact information (such as an e-mail address, telephone number, cellular 
telephone number, pager number and the like), as well as an indication of whether the 
user is a charterer or a ship owner. As will be apparent to one of ordinary skill in the art, 
the login identification and password fields, as well as other sensitive information, may 

25 be shielded through encryption and the like from all but the actual user to whom they 
correspond, in order to protect against fraud. 

FIG. 6 depicts an exemplary cargo database 50 which may be stored on network 



wo 01/67337 



PCT/lJSOl/01878 



12 

site 40 according to the present invention. The cargo database 50 is operative to store 
data entered by a plurality of charterers so that ship owners may bid on a rate for 
transporting the cargo. The charterers input rate offers into the cargo database 50, w^hich 
are reviewed by the ship owners. If a ship owner finds a particular rate acceptable, the 
5 ship owner selects that rate for transporting cargo from the cargo database 50. 
Accordingly, the cargo database 50 may have a plurality of fields for storing a cargo 
quantity, a cargo type, a cargo load, discharge requirements, required lay days, an 
indication of whether the cargo may be publicly or privately bid, the name or otlier 
identification of the charterer, and the loading region for the cargo. All these factors may 

10 be used to negotiate and detemine an acceptable rate or fee for transportation of cargo 
corresponding to each stored description. 

FIG. 7 depicts an exemplary offers database 5 1 which may be stored on network 
site 40 according to the present invention. The offers database 51 is operative to store 
offers made by ship owners to charterers for handling a particular cargo. Accordingly, 

15 the offers database 5 1 may have a plurality of fields for storing a cargo quantity to which 
the offer relates, the cargo type, the load range, discharge requirements, range limitations, 
lay days involved in the transaction, shipping rates, demurrer rates, rider clauses and any 
other negotiable or non-negotiable data to be affiliated with a particular offer. The offer 
may be stored for a predetermined time, until accepted or rejected by a charterer. 

20 Typically, charter party contracts or fixtures contain many standardized contract 

clauses and the like. Thus, many features of fixtures, even those involving various parties, 
may tend to resemble each other in form and substance, with variations in certain 
negotiable terms. Accordingly, charterers and ship ovwiers would require access to 
standard forms in order to more readily accomplish the completion of a charter party 

25 contract. FIG. 8, then, depicts an exemplary forms database 52 which may be stored on 
network site 40 according to the present invention. The forms database 52 may store a 
plurality of forms for use by subscribers and the like, including charter party forms, 
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standard riders aiid contect addenda. FIG. 9 depicts an exemplary preferences database 

53 which may be stored on network site 40 according to the present invention. The 
preferences database 53 is operative to store user-defmed preferences con-esponding to 
each subscriber or user of the network site 40. Accordingly, the preference database 53 

5 allows each user to determine and store, for example, which menus from menu system 
1 700 (FIG. 1 7) are to be presented upon login and the order in which the user wishes the 
fields to be presented. Other user preferences that may be applied will be apparent to one 
of ordinary skill in the art. 

Trade sheets are commonly available in the chartering market. Trade sheets are 
10 published by charterers and contain standard elements of a charter party contract in 
negotiable form. Accordingly, it would be useful to post such trade sheets on tlie network 
site 40 for use by subscribers during negotiations. FIG, 10 thus depicts an exemplary 
trade sheet database 54 that may be stored on network site 40. The trade sheet database 

54 may have exeznplary fields for storing the source of the trade sheet (i.e., the company 
15 or party who published it), the date of the trade sheet and the information contained in 

each trade sheet. 

FIG. 11 depicts an exemplary clauses database 55 which may be stored on 
network site 40 according to the present invention. The clauses database 55 is operative 
to store a plmality of standai'd clauses such as are displayed in Part II of the sample 

20 Tanlcer Voyage Charter Party provided below. Accordingly, the clauses database 5 5 may 
have a plurality of fields for storing standard charter party clauses such as warranties, 
voyage requirements, full cargo clauses, bunker replacement clauses, fi*eight, nomination 
of loading and discharge ports, estimated time of arrival, notice of readiness provisions, 
cancellations, laytime and demurrage. Other standard charter party clauses may likewise 

25 be stored. 

There may be times when a user or subscriber may wish to contact the operator 
of the network site 40 or another subscriber. The most commonplace way for 
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accomplishing this is through an electronic mail (e-mail) message. It is contemplated that 
the network site 40 will allow for inter-party electronic communication. In order to keep 
a record of such communications, the network site 40 may maintain an e-mail database 
56 as depicted in FIG. 12. The e-mail database 56 may mclude a plurality of fields 
5 including the party to whom the message was addressed, the party who sent the message, 
the date of the message, the subject line of the message and the text of the message. 
Messages may be stored for a predetermined amount of time, or my be deleted by the 
sending or receiving paity at their discretion. In addition to e-mail, other types of 
electronic commmiication, such as facsimile or instant messaging may be employed. 

10 It is further contemplated that a user or subscriber of the network site 40 may need 

help to accomplish a desired function. Rather then sending a message to an operator or 
administrator of the network site 40, a help database 57, such as is depicted in FIG. 13 
may be stored for access by users or subscribers of the system. Accordingly, the help 
database 57 may contain an index of searchable terms or keywords that a subscriber may 

15 review. The help database 57 may further contain text instructions that correspond to 
each keyword for assisting the subscriber in performing or completing a desired function. 

FIG. 14 depicts an exemplary log file database 58 which may be stored on 
network site 40 according to the present invention. The log file database 58 is operative 
to store a record of transactions which take place on network 40. Such a database may 

20 be useful, for example, to reconstruct current data if the site 40 experiences a crash 
between backups. Accordingly, the log file database 58 may have a plurality of fields for 
storing the date and time of a transaction on the site 40, the user id of the user initiating 
the transaction and the type of transaction (i.e. a change in user preferences, the 
transmission of an offer, or any other transaction contemplated as being part of the 

25 present invention). Other data may likewise be stored in log file database 58. 

Regarding the databases described above with respect to FIGS. 344, it should be 
noted that the illustrated databases may vary fi*om the examples provided. For example. 
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further or fewer fields may be provided, or databases may be combined, integrated or 
further sub-divided as will be appreciated by one of ordinary skill in the art. In addition, 
field titles may be altered from those presented above without impacting the spirit and 
scope of the present invention. Furthermore, alten7ative data structures, other than 
5 standard database formats, may be readily employed. 

Turning now to FIG. 1 5, therein is depicted an exemplary process 1 500 performed 
by a ship owner for negotiating a charter party contract. The process 1500 is initiated 
when a ship owner, using remote teiminal 30a logs into the network site 40 (step 1 502). 
The site 40 compares the entered login identification (i.d.) and password to those stored 

10 in the user profile database 49. If the i.d. and password are verified, the site 40 allows 
the ship owner to access various information including the ship owner's information 
stored in the ship database 47. The ship owner may then, for example, update particular 
ship information (step 1504) including, for example, a current position of the ship. Tlie 
update may then be stored in the ship database 47 so that other subscribers may review 

15 it. 

A charterer having cargo requhements which match the ship owner's ship 
information may then contact the ship owner, e.g. via e-mail, and enter negotiations for 
completing a charter party contract (step 1506). If the negotiations are successful both 
parties then finalize a charter party agreement and the system stores the contract in the 

20 contract database 48 (step 1508). 

Turning to FIG. 16, a therein is depicted an exemplary process 1600 performed 
by a charterer for negotiating a charter party contract with a ship owner. The process 
1600 is initiated when a charterer, using remote terminal 20a, logs into the network site 
40 (step 1602). The site 40 compares the entered login i.d. and password to those stored 

25 in the user profile database 49. If the i.d. and password are verified, the site 40 allows 
the charterer to access various information including searching ship and cargo data 
entered by a plurality of ship owners, which is stored in the ship database 47 (step 1604) 
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including, for example, a current position of the ship, an availability of the ship and the 
like. 

If the Charterer finds one or more suitable ships, he or she may send messages to 
the owners to begin negotiations. Also, the ship owner may review the parameters 
5 entered by the charterer and, if they match the ship ovmer's ship information, the ship 
owner may alternatively contact the charterer, e.g. via e-mail, and enter negotiations for 
completing a charter party contract (step 1606). If the negotiations are successful both 
parties then finalize a charter party agreement and the system stores the contract in the 
contract database 48 (step 1608). 

1 0 FIG. 1 7 displays a list of main menu functions 1702-1736 which may be available 

in a system of the present invention and which are each described in further detail below 
with respect to FIGS. 18-35. For each process depicted in FIGS, 17-35, it should be 
noted that steps on the left portion of each flowchart may be performed by users or 
subscribers accessing the system. Additionally, the steps on the right portion of the 

1 5 flowcharts may be performed by the network site 40. It is contemplated that in order to 
access the main menu features of the system of the present invention, a user may be 
required to enter a valid user identification and password. It is further contemplated that 
in order to access certam of the functions, the user i.d. and password must be re-entered 
each time that function is requested. An exemplary process 1 701 for re-entermg the user 

20 i.d. and password is therefore presented in FIG. 17. 

The process 1701 begins when a user requests a particular function, for example, 
a request to update ship specifications 1706, to view ship specifications 1708, to list and 
update cargos 1710 and to view available cargoes 1712. After one of the designated 
functions has been requested, the system requires the user to enter the user's i.d. and 

25 password (step 1740). The system then verifies that the entered i.d. and password are 
valid (step 1742). If the i.d, and/or the password are invalid, the system presents an 
"invalid user/password" message to the user (step 1744) and the user is retumed to the 
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main menu. If the entered i.d. and password are valid, the system processes the requested 
function (step 1746), formats a screen display coiTesponding to tlie request (step 1748) 
and transmits the screen presentation data to the user's remote terminal (step 1 750). The 
user may then view the screen containing the requested information (step 1752). If the 
5 user requests further functions wliich require the re-entry of an i.d. and password (step 
1754), then process 1701 returns to step 1740, discussed above. Otherwise, process 1701 
ends. 

A first process 1800 available to users of the system of the present invention, 
allows ship owners to update ship positions by selecting the "update ship position 

1 0 function" 1 702. Upon actuating a virtual button corresponding to flmction 1 702, which 
is presented on the main menu 1700 of the user's display, the system sends a ship list 
corresponding to one or more ships owned or operated by the owner (step 1802). The 
ship list may include ship names, the deadweight of each ship and the year each ship was 
built. The owner than selects a ship for updating by designating one of the ships on the 

1 5 list (step 1 804). The system then accesses the ship database 47 and retrieves current ship 
parameters, such as the next date the ship is available, the next port where the ship will 
be available, the ship's ballast speed, the ship's last cargo, the ship's last charterer, the last 
update to information for the ship, etc (step 1 806), The information is then displayed to 
the ship owner (step 1808). 

20 The ship owner may then update the desired ship information by entering the 

update data into a remote terminal 30 and transmitting the same to the network site 40 
(step 1810). The site 40 then stores the new data in the appropriate fields of ship 
database 47 (step 1812), and transmits an acknowledgment of the update to the ship 
ovmer (step 1814), which is displayed on the ship owners remote terminal (step 1816). 

25 A record of the update may further be stored in the log file. 

The system then presents to the owner the option of updating another ship (step 
1 820). If the ship owner wishes to update another ship, the process 1 800 returns to step 
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1804, described above. If the ship owner indicates that there are no other ships that are 
to be updated, process 1 800 ends and the ship owner is returned to the main menu 1 700 
(step 1822). Process 1800 may be used to add a new ship as well as to update current 
ships stored by the system. 
5 A user of the system of the present invention may also select a 'position list' 

function 1704 which will display ships having designated parameters to the user, A 
process 1900 for presenting such information starts when the user activates a virtual 
button which corresponds to the function (step 1704). A screen for entering particular 
ship parameters is then transmitted to the user (step 1 902). The user may then enter ship 

1 0 parameters which define the type of ship in which the user is interested (step 1904), Such 
parameters may include the ship's next open port, the date range in which the ship is 
needed, the cargo type, hull type, maximum age, as well as minimum or maximum values 
for ship deadweight, draft, overall length, beam and cubic capacity. The system then 
compares the entered parameters to values stored in the ship database 47 (step 1906). 

1 5 The system then generates a list of sliips matching the entered criteria and presents it to 
the user for review (step 1908). The user is then given the option to print the ship list 
(step 1910). If the user indicates that the list is to be printed, the list is then printed, for 
example on printer 21,31 which is in communication with the user terminal 20, 30 as 
shown in FIG. 1. If the user does not wish to print the sliip list, the process 1900 

20 continues to step 1912, where the user may select more information for a particular ship. 
If the user wishes to view more information for a particular ship the process 1900 
continues to step 1916, discussed below. If, however, the user does not select more 
information for a particular ship, the process 1900 continues to step 1914, where the user 
may revise the previously entered ship parameters. If the user wishes to revise entered 

25 ship parameters, process 1900 returns to step 1904, described above. Otherwise, the 
process 1900 ends. 

At step 1916, the user may select a ship for which more information is to be 



wo 01/67337 



PCT/lJSOl/01878 



19 

presented. The system prepares a form to display the further ship information by 
accessing the ship database 47 and transmitting the form with the completed information 
to the user (step 1918). The user may then review the further ship information (step 
1920). The system then inquires whether the user wishes to view more ship information 
5 for anotlier ship (step 1922). If so, the process 1900 returns to step 1908, described 
above. Otherwise, the process 1900 continues to step 1924, where the user is asked 
whether the further ship information is to be printed. If the user wishes to print the 
further ship information, the user directs the information to be printed (step 1926). 

If the user does not wish to print the further information, the process 1900 

10 continues to step 1928 where the user can specify that more specific information be 
presented on the subject ship, if available. If there is more information to present and the 
user wishes to heave it displayed, the user selects the form corresponding to the desired 
information (step 1 930) and the process returns to step 1918, discussed above. If the user 
does not wish to have more information presented, the process continues to step 1932. 

15 At step 1932, the user is presented with tlie option to receive a new list of ships. If the 
user wishes to view a new hst of ships, the process 1900 returns to step 1902, otherwise 
the process 1900 continues to step 1934. 

At step 1934, if the user fmds an acceptable ship, he may start negotiations by 
requesting that an offer be made by the ship owner to transport desired cargo. The cargo 

20 information is entered (step 1936), designated as public or private information, and stored 
in the cargo database 50. Then the request for an offer is preferably transmitted to the 
owner of the ship (step 1 93 8), preferably via e-mail, and tlie communication may then be 
stored in e-mail database 56. If, on the other hand, the user at step 1934 does not wish 
to enter a request for an offer, process 1900 ends. 

25 Turning now to FIG. 20, therein is depicted an exemplary process 2000 for 

allowing a ship owner to update ship specifications. An "update slaip specifications" 
button 1706 may be provided on the main menu 1700. Upon activation of the button 
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1706, the system executes an exemplary process 2000 for updating stored ship 
specifications. The process 2000 begins where the hst of all ship owned by the owner is 
retrieved from the ship database 47 and transmitted to the ship owner (step 2002). The 
ship owner may then select a ship and a form or template corresponding to the 
5 information that is to be added, deleted, transferred or updated (step 2004), If 
information is to be updated, the process 2000 continues to step 2022. Otherwise, the 
process continues to step 2006, discussed further hereinbelow. 

At step 2022, the system receives a description of the ship from the ship owner 
and retrieves the record corresponding to that ship from the ship database 47. The 

10 currently stored information is transmitted to the ship owner and presented in a 
predefined form (step 2024). The ship owner may then select whether the information 
is to be updated (step 2026). If so, the updated ship information is entered by the ship 
owner and transmitted to the system for storing in the ship database 47 (step 2028). 
After the information has been updated, or if the ship owner does not wish to update the 

15 ship information, the process 2000 continues to step 2030, where the owner has the 
option of selecting another ship to update. 

If the owner wishes to update another ship, the process 2000 retm-ns to step 2004 
discussed above. Otherwise the process 2000 continues to step 2032, where the owner 
is asked whether the ship information is to be printed (step 2032). If so, the process 2000 

20 continues to step 2034 where the information is printed. Otherwise, the process 2000 
ends. 

If the ship owner instead requests to add or delete a ship, process 2000 continues 
to step 2006 from step 2004. The ship ovraer is first asked whetlier a new ship is to be 
added. If so, the process 2000 continues to step 2008 where the new ship specifications 
25 are entered by the ship ovmer. The new ship information is then added to the ship 
database 47 (step 2010). If instead, the ship owner wishes to delete a ship, the process 
2000 continues to step 2012 fi*om step 2006. The ship owner selects the ship to be 
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deleted (step 2014) and the ship information is removed fiom the ship database 47. 

If the user does not wish to delete a ship, then process 2000 continues to step 
2016, where the user may change the ship data to reflect that a new owner or charter 
authority controls the ship. The name of the new owner or authority is entered at step 
5 201 8 and transmitted to the system for storage in the ship database 47 (step 2020). 

The transaction between the ship owner and the system in which updates, 
transfers, additions or deletions to the ship database 47 may be recorded in a log file as 
discussed above. 

Referring now to FIG. 21, therein is depicted an exemplary process 2100 for 
10 allowing a user to view various ship specifications for a ship already known to the user. 
A "view ship specifications" button 1708 may be provided on the main menu 1700 for 
selecting this function. Upon activation of the button 1708, the system initiates the 
process 2100. 

The process 2100 begins where a request form to be completed by the user is 
1 5 transmitted to the user's remote terminal 20, 30 (step 2 1 02). The user enters the desired 
ship criteria into the appropriate places on the form (step 2104). Such criteria may 
include a ship's name, deadweight, the yeai* it was built, the owner, or any other particular 
ship data. The system uses tlie entered criteria to retrieve the corresponding ship data 
from tlie ship database 47 (step 2106). If the ship data is found (step 2108), the process 
20 continues to step 2110 below. Oflaerwise, the process returns to step 2 1 04 where the user 
is requested to enter new data. 

At step 2110, a list of one or more ships that match the entered criteria are 
transmitted to the user. The user may then select the desired ship and a form containing 
the data in which the user is interested in reviewing (step 2112). The system then fills 
25 in the form information from data stored in the ship database 47 (step 2114) and transmits 
the data for display on the user terminal (step 2116), 

The process 2100 continues to step 2118 where the user is presented with the 
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option of selecting another form containing ftirther ship data. If the user wishes to view 
further forms of data, tlie process 2100 returns to step 2112 above. Otherwise, the 
process continues to step 2120. 

At step 2120, the user is presented with the option to review ship specifications 
5 for another ship. If the user decides to view ship data for another ship, the process returns 
to step 2104 above. Otherwise, the process continues to step 2122, where the user is 
presented with the option of printing the data. If the user so chooses, the retrieved data 
may be printed (step 2124). Otherwise the process 2100 ends. 

Turning now to FIG. 22, depicted therein is an exemplary process 2200 for 

1 0 allowing a charterer to list and update available cargoes, A "list and update cargo" button 
1710 may be provided on the main menu 1700 for selecting this function. Upon 
activation of the button 1 7 1 0, the system executes the process 2200 which begins at step 
2201 where a list of available cargoes is retrieved from the cargo database 50 and 
transmitted to the charterer. 

15 The charterer may choose a particular cargo for viewing (step 2202). It is 

contemplated that cargoes entered into the system may be of two types, public or private. 
A public cargo is available for viewing by all users of the system. A private cargo, on the 
other hand, is entered and stored in cargo database 50, but may only be viewed by ship 
owners or otlier users designated by the party who entered the cargo data. 

20 After a cargo has been presented, the charterer may periodically refresh the screen 

display to confirm that no new data has been entered for the cargo (step 2204), The cargo 
listing may then be viewed in detail (steps 2206 and 2208). 

At step 2210, the charterer is asked whether he or she wishes to enter new cargo 
data. If so, the cargo data is entered at step 2212 and stored in the cargo database 50, 

25 Otherwise, the process continues to step 2214. 

At step 2214, the charterer is asked whether he or she wishes to update existing 
cargo data. Only data originally entered by the charterer may be updated. If the charterer 
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wishes to update any data, the update is entered at step 2216 and stored in the cargo 
database 50. Otherwise the process continues to step 221 8. 

At step 221 8j the charterer is asked whether he or she wishes to delete existing 
cargo data. Only data originally entered by the charterer may be deleted. If the charterer 
5 wishes to delete any data, the request is executed at step 2220 and removed from the 
cargo database 50. Otherwise the process continues to step 2222. 

At step 2222, the charterer is asked whether he or she wishes to print any of the 
displayed cargo data. If so, the cargo data is printed at step 2224. Otherwise the process 
continues to step 2226. 

10 At step 2226, the charterer is asked whether he or she wishes to quote particular 

cargo data to other users. Only data originally entered by the charterer may be quoted. 
If so, the quote is received by the system (step 2228) stored in the e-mail database 56 and 
communicated, preferably by e-mail, to other subscribers of the system (step 223 0), after 
which process 2200 ends. 

15 Referring now to FIG. 23, there is depicted an exemplary process 2300 for 

allowing a user to view available cargoes. A "view cargo" button 1712 may be provided 
on the main menu 1700 for selecting this function. Upon activation of the button 1712, 
the system executes the process 2300 which begins at step 23 01 where a list of available 
cargoes is retrieved from the cargo database 50 and transmitted to the user. 

20 The user may then select a particular cargo from the list for viewing (step 2302). The 
user may search for cargo meeting certain criteria by entering a search request (step 
2304). The system compares the request to data stored within the cargo database 50 and 
presents any returns to the user at step 2310, described below. 

If, however, the user selects a cargo from the list presented, the user is then asked 

25 whedier the listing should be printed (step 2306). If so, the selected cargo is printed at 
step 2308. Otherwise, the process 2300 continues to step 23 10. 

At step 23 1 0, particular information corresponding to the cargo is presented to the 
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user in a predefined format. The system tlien inquires whether the user would hke to print 
the displayed cargo (step 2312) and if so, the listing is printed at step 2314, Otherwise, 
the process 2300 continues to step 23 16. 

At step 23 16, the system inquires whether the user would like to select another 
5 cargo listing. If so, the process returns to step 2302, described above. Otherwise, the 
process 2300 continues to step 2318. 

At step 23 1 8, the user is asked whether they would like to place an offer on the 
cargo. If so, the offer is accepted and sent, preferably via e-mail, to the user who posted 
the cargo (step 2320). The terms of the offer may be parsed and stored in the offers 
10 database 51 . If the user does not wish to transmit an offer, the process 2300 ends. 

Turning now to FIG. 24, there is depicted an exemplary process 2400 for allowing 
a user to review information from previously-stored fixtures or charter party contracts 
based on the date of each fixture. A "view fixtures" button 1714 may be provided on the 
main menu 1700 for selecting this fiinction. Upon activation of the button 1714, the 
1 5 system executes the process 2400 which begins at step 2401 where the system asks the 
user to specify a date or a date range of entered fixtures to view. The user then inputs the 
desired data or date range (step 2402). The system then refers to the fixture database 48 
and retrieves data for all fixtures meeting the criteria and the results are transmitted to the 
user in a predefined format (step 2404). 
20 Continuing to step 2406, the system inquires whether the user wishes to print any 

or all of the retrieved data. If so, the process 2400 continues to step 2408 where a report 
of the fixture data is printed. Otherwise, the process 2400 continues to step 2410. 

At step 2410, the system inquires whether the user wishes to review other fixture 
data. If so, the process 2400 returns to step 2402, discussed above. Otherwise, the 
25 process 2400 ends. 

Similar to process 2400 above, it is contemplated that the system of the present 
invention will include a custom report feature wherein fixtures having certain 
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characteristicSj such as type of cargo, or involving certain parties, may be searched and 
presented. Referring now to FIG. 25, therein is depicted an exemplary process 2500 for 
seai'ching the fixture database 48 based on features other than the date. A "custom fixture 
report" button 1716 may be provided on the mam menu 1 700 for selecting this function. 
5 Upon activation of the button 1716, the system executes the process 2500 which begins 
at step 2501 where a list of available search fields related to the cargo database 50 is 
presented to the user. The user may then input tlie desired fixture criteria (step 2502). 
Next, tire system refers to the fixture database 48 and retrieves data for all fixtures 
meeting the criteria. The system assembles the returned data in a predefined format (step 

10 2503) and the results are transmitted to the user (step 2504). 

Continuing to step 2506, the system inquires whether the user wishes to print any 
or all of the retrieved data. If so, the process 2500 continues to step 2508 where a report 
of the fixture data is printed. Otherwise, the process 2500 continues to step 2510. 

At step 25 10, the system inquires whether the user wishes to review other fixture 

15 data. If so, the process 2500 retiirns to step 2502, discussed above. Otherwise, the 
process 2500 ends. 

Turning now to FIG. 26, there is depicted an exemplary process 2600 for allowing 
a ship owner to make an offer on public or private cargo. A "submit offer" button 1718 
may be provided on the main menu 1 700 for selecting this function. Upon activation of 

20 the button 1718, the system executes the process 2600 which begins at step 2602 where 
the system transmits to the ship owner a list of public cargoes, as well as private cargoes 
addressed to the ship owner. At step 2604, tlie ship owner may review the cargo list. The 
ship owner may then choose to print the list (steps 2606 and 2608). 

Next, the ship owner may select a particular cargo and a foimat containing cargo 

25 information of interest (step 26 1 0). The system then retrieves the selected cargo data and 
transmits it to the ship owner in the selected format (step 2612). The ship owner then 
reviews the cargo information (step 2614), 
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The system next inquires whether the ship owner would like to review another 
cargo entry (step 2616). If so, the process 2600 returns to step 2604, described above. 
Otherwise, the process 2600 continues to step 2618 where the ship owner is asked 
whether a previous offer should be retrieved for review. If the ship owner wishes to view 
5 the terras of a previous offer, the system receives an identification of the previous offer, 
retrieves it from the offers database 51 and presents it to the ship owner (step 2620). 

Next, the ship owner is asked whether the retrieved offer should be printed (step 
2622). If so, the retrieved offer is printed at step 2623. The process then continues to 
step 2624, wherein the system inquires whether the ship owner would like to insert the 

10 previous offering criteria into a new offer, or to prepai*e a new offer without using 
previously stored information. The ship owner may then enter new offer criteria or select 
any or all of the retrieved offer criteria, if available. Offering criteria may include a 
quantity of a cargo, a cargo type, a discharge requirement, a cargo range, the number of 
laydays required, a rate to be paid, a demurrage rate, desired rider clauses for the fixture, 

15 and the like. 

The process 2600 then continues to step 2626 wherein the system inquires 
whether the prepared offer is to be submitted. If so, the offer is sent to the charterer who 
entered the cargo data, preferably via e-mail, and is stored in the offers database 51 (step 
2628). Otherwise, the process 2600 continues to step 2630. 

20 At step 2630, the system inquires whether the offer is instead to be saved for 

future submission. If so, the offer is saved in the offer database 51, and designated as 
being on hold rather than active (step 2632), after which the process 2632 ends. In the 
alternative, the ship owner may choose not to save or submit the entered offer, in which 
case the process 2600 ends as well. 

25 Turning now to FIG. 27, there is depicted an exemplary process 2700 for allowing 

a charterer to negotiate a fixture or charter party contract with a ship owner. A "negotiate 
(by charterer)" button 1720 may be provided on the main menu 1700 for selecting this 



wo 01/67337 



PCT/lJSOl/01878 



27 

fimction. Upon activation of the button 1720, the system executes the process 2700 
which begins at step 2702 where the system sends the charterer a list of open (i.e. listed 
but non-negotiated) cargoes which have received an offer. The charterer may then open 
the open cargo hst (step 2704), choose a cargo (step 2706) and review a list of offers 
5 submitted for the cargo (step 27 1 0) which are retrieved from the offers database 5 1 (step 
2708). The charterer may then select an offer and respond to the party who transmitted 
it, preferably via an e-mail message (step 2712). The response may include a 
modification of the submitted offer. The system then transmits the response to the owner 
(step 2714) and the e-mail is stored in the e-mail database 56. 

10 The owner, in turn, may review the response (step 2716). At step 2728, the 

system inquires whether the ship owner agrees to the terms in the response. If so, the 
process 2700 continues to step 2730 discussed below. Otherwise, the system then 
inquires whether the owner wishes to continue the negotiation (step 2718). If not, the 
system inquires whether the owner wishes to place the offer on hold (step 2720). If the 

1 5 owner elects to hold the offer^ the offer is stored in offers database 5 1 with a designation 
that its status is on hold. If the owner does not wish to place the offer on hold, the 
process 2700 ends at step 2722. 

Returning to step 2718, if the owner wishes to continue the negotiation, the 
process 2700 continues to step 2724, where the owner generates a response to the 

20 charterer's response which is transmitted to the charterer. The response may be stored in 
e-mail database 56. The charterer then reviews the ship owners response (step 2726). 
If the charterer agrees to the terms in the response, the process 2700 continues through 
step 2728 to step 2730, discussed further below. Othemise, the system inquires whether 
the charterer wishes to continue the negotiations (step 2734). If the charterer does not 

25 wish to continue the negotiations, then the system inquires whether the modified offer is 
to be placed on hold (step 2736). If the charterer so designates, then the modified offer 
is stored in the offers database 51 with an indication that it is on hold. If the charterer 
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does not wisli to hold the offer, then the process 2700 returns to step 2710 above where 
the charterer may review another offer and continue therefrom. 

Returning to step 2730, the system next inquires whether all portions of the offer 
which may relate to third paities have received approval from such third parties. If no 
5 approval has been received, the process 2700 returns to step 2726 discussed above. If all 
third party subjects have been lifted, a charter party agreement is created (step 2732) from 
the terms of the latest offer communicated. 

The interactions between the ship owner and the charterer may be recorded in a 
log file 58, as discussed above. 

1 0 Turning now to FIG. 28, there is depicted an exemplary process 2800 for allowing 

a ship owner to negotiate a fixtm-e or charter party contract with a charterer. A "negotiate 
(by ship owner) " button 1 722 may be provided on the main menu 1 700 for selecting this 
function. Upon activation of the button 1722, the system executes the process 2800 
which begins at step 2802 where the system sends the ship owner a list of the ship 

15 owner's open ships offered for a particular cargo. The ship owner may then open an 
offered ship list (step 2804), choose a ship (step 2806) and review a list of offers 
submitted corresponding to the ship (step 2810) which are retrieved from the offers 
database 51 (step 2808). The ship owner may then select an offer and respond to the 
party who transmitted it, preferably via an e-mail message (step 2812). The response may 

20 include a modification of the submitted offer. The system then transmits the response to 
the charterer (step 2814) and the e-mail is stored in the e-mail database 56. 

The charterer, in turn, may review the response (step 28 1 6). Then at step 2828, 
the system inquires whether the charterer agrees to the terms in the response. If so, the 
process 2800 continues to step 2830 discussed below. Otherwise, the system then 

25 inquires whether the charterer wishes to continue the negotiation (Step 28 1 8). If not, the 
system inquires whether the charterer wishes to place the offer on hold (step 2820). If 
the charterer so elects, tlie offer is stored in offers database 51 with a designation that its 
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status is on hold. If the charterer, on the other hand, does not wish to place the offer on 
hold, the process 2800 ends at step 2822. 

Returning to step 2818, if the charterer wishes to continue the negotiation, the 
process 2800 continues to step 2824, where the charterer generates a response to the 
5 owner's response which is then transmitted to the ship owner. The response may be 
stored in e-mail database 56. The ship owner then reviews the charterer's response (step 
2826). If the ship owner agrees to the terms in the response, the process 2800 continues 
through step 2828 to step 2830, discussed further below. Otherwise, the system inquires 
whether the ship owner wishes to continue the negotiations (step 2834). If the owner 

1 0 does not wish to continue the negotiations, then the system inquires whether the modified 
offer is to be placed on hold (step 2836). If the owner so designates, then the modified 
offer is stored in the offers database 5 1 with an indication that it is on hold. If the owner 
does not wish to hold the offer, then the process 2800 returns to step 2810 above where 
the ship owner may review another offer and continue therefrom. 

1 5 Returning to step 2830, the system next inquires whether all portions of the offer 

which relate to third parties have received approval. If not, the process 2800 returns to 
step 2826 discussed above. On the other hand, if all third party subj ects have been lifted, 
a charter party agreement is created (step 2832). 

The interactions between the ship ovmer and the charterer may be recorded in a 

20 log file 58 as discussed above. 

Turning now to FIG. 29, there is depicted an exemplary process 2900 wherein a 
user of the system may access, modify and print standard or user-specific charter party 
contract forms stored in the forms database 52. A "charter party forms" button 1724 may 
be provided on the main menu 1700 for selecting this function. Upon activation of the 

25 button 1724, the system executes the process 2900 which begins at step 2902 where the 
system sends a list of available forms to the user. The user then selects a form from the 
list (step 2904). In response, the form is retrieved from the forms database 52 (step 2906) 
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and is transmitted to the user. The user then views the fomi at step 2908. 

Upon viewing the form, the system then mquires whether the user wishes to 
modify the form (step 2910). The "modify" functionaUty of step 2910 is available only 
to the owner of the form. If it is determined that the form is to be modified, and if the 
5 selected form is proprietary, the process 2900 continues to step 2912, where the system 
confirms that the user is the owner of the form to be modified. If the user does not own 
the foiTCt, the user is returned to step 2908. Otherwise, the system receives the user's 
modifications (step 2914), stores and updates the forms database 52 (step 2916). 

Returning to step 2910, if the user does not wish to modify the form, the system 

1 0 then inquires whether another form is to be viewed instead (step 2918). If so, the process 
2900 returns to step 2904 above. Otherwise, the process continues to step 2920. At step 
2920, the user may choose to print the form being viewed. If the user does not wish to 
print the form, the process 2900 continues to step 2924. 

At step 2924, the system inquires whether new information is to be added in order 

15 to create a new form. The "add" functionality of step 2924 is available only to users who 
are not owners of the form. If it is determined that a new form is added in step 2924, the 
user adds new information (step 2926) wliich is then used to update the forms database 
52 (step 2928). If the user does not wish to add new information, the process 2900 
continues to step 2930, where the system inquires whether the user wishes to change 

20 current information in the selected form. If so, the system receives the changes to current 
information (step 2932) and adds the changes to the forms database 52 (step 2928). If 
there are no changes to be made to current form information, the process 2900 ends. 

Turning now to FIG. 30, there is depicted an exemplary process 3000 wherein a 
user of the system may access, modify and print standard or user-specific clauses stored 

25 in a clauses database 55. A "clauses" button 1726 may be provided on the main menu 
1700 for selecting this function. Upon activation of the button 1726, the system initiates 
the process 3000 which begins at step 3002 where the system sends a list of available 
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clauses to the user. The user then selects a clause from the list (step 3004). hi response, 
the clause is retrieved ftomthe clause database 55 (step 3006) andtransmitted to the user. 
The user then views the selected clause at step 3008, 

Upon viewing the clause, the system then inquires whether the user wishes to 
5 modify the clause (step 3010). The "modify" functionality of step 3 0 1 0 is available only 
to the owner of the form for the clause. If it is determined that the form is to be modified 
and if the selected clause is proprietary, the process 3000 continues to step 3012, where 
the system confirms that the user is the owner of the clause to be modified. If the user 
did not originally submit tlie clause, the user is returned to step 3008. Otherwise, the 
10 system receives the user's modifications (step 3014) and updates the clauses database 55 
(step 3016). 

Returning to step 3 0 1 0, if the user does not wish to modify the clause, the system 
then inquires whether another clause is to be viewed instead (step 3018). If so, the 
process 3000 returns to step 3004 above. Otherwise, the process continues to step 3020. 

15 At step 3020, the user may choose to print the clause being viewed (step 3022). If the 
user does not wish to print the clause, the process 3000 continues to step 3024. 

At step 3024, the system inquires whether a new form is to be created for the 
clause. The "add" fimctionality of step 3024 is available only to users who are not 
owners of the form. If it is determined that a new form is to be added, the user adds new 

20 information (step 3 026) which is then used to update the clauses database 5 5 (step 3028). 
If the user does not wish to add new information, the process 3000 continues to step 
3030, where the system inquires whether the user wishes to change current information 
in the selected clause. If so, the system receives the changes to current information (step 
3032) and adds the changes to the clauses database 55 (step 3028). If, on the other hand, 

25 there are no changes to be made to current clause, the process 3000 ends. 

Turning now to FIG. 3 1 , tliere is depicted an exemplary process 3100 wherein a 
user of the system may access, modify and print standard or user-specific trade sheets 
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stored in a trade sheet database 54. A "trade sheets" button 1 728 may be provided on the 
main menu 1700 for selecting this function. Upon activation of the button 1728, flie 
system initiates the process 3100 which begins at step 3 1 02 where the system sends a list 
of available trade sheets to the user. The user then selects a trade sheet from the list (step 
5 3104). In response^ the trade sheet is retrieved from the trade sheet database 54 (step 
3106) and transmitted to the user. The user then views the selected trade sheet at step 
3108. 

Upon viewing the trade sheet, the system then inquires whether the user wishes 
to modify the trade sheet (step 3110). The "modify" functionality of step 3110 is 

10 available only to the owner of the form for the trade sheet. If it is determined that the 
form is to be modified, so and if the selected trade sheet is proprietary, tlie process 3100 
continues to step 3112, where the system confirms that the user is the owner of the trade 
sheet to be modified. If the user did not originally submit the trade sheet, the user is 
returned to step 3108. Otherwise, the system receives the user's modifications (step 

15 3114) and updates the trade sheets database 54 (step 3116). 

Returning to step 3 1 10, if the user does not wish to modify the trade sheet, the 
system then inquires whether another trade sheet is to be viewed instead (step 3018). If 
so, the process 3 1 00 returns to step 3 1 04 above. Otherwise, the process continues to step 
3120. At step 3120, the user may choose to print the trade sheet being viewed (step 

20 3122). If the user does not wish to print the trade sheet, the process 3100 continues to 
step 3124. 

At step 3 1 24, the system inquires whether a new form is to be created for the trade 
sheet. The "add" functionality of step 3 1 24 is available only to users who are not owners 
of the form for the trade sheet. If it is determined that a new form is to be added, the user 
25 adds new information in a newly added form (step 3 1 26) which is then used to update the 
trade sheets database 54 (step 3128). If the user does not wish to add new infonnation, 
the process 3100 continues to step 3130, where the system inquires whether the user 
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wishes to change current information in the selected trade sheet. If so, the system 
receives the changes to current information (step 3132) and adds the changes to the trade 
sheets database 54 (step 3 128). If, on the other hand, there are no changes to be made to 
current trade sheet, the process 3 100 ends. 
5 In the processes described above with respect to FIGS. 29-3 1, it is additionally 

contemplated that an administrator or operator of the site may make changes to forms, 
clauses, trade sheets, and the Uke that they stored in the subject databases for use by 
subscribers and the like. 

Refemng now to FIG. 32, there is depicted an exemplary process 3200 wherein 

10 a user of the system may search for and contact other users and subscribers of the 
network site 40. A "directory" button 1730 may be provided on the main menu 1700 for 
selecting this function. Upon activation of tlie button 1730, the system initiates the 
process 3200 which begins at step 3 202 where the system transmits a form for submitting 
a search of users stored in the users database 49. The user may enter desired criteria on 

15 the form (step 3204), The system then compares the entered criteria to the information 
stored in the users database 49 and generates a list of matched users (step 3206). The list 
is then transmitted to the submitting user (step 3208). The user may then choose to print 
the Hst (steps 3210 and 3212). 

The user may also select one or more of the users on the list to view in more 

20 complete detail. The system tlien prepares a form for presenting the selected user data 
(step 3214) and inserts the appropriate data from the user database 49. The fonn and 
inserted data are then transmitted to the user who may view the form on a remote user 
terminal 20, 30 (step 3216). The user may then again choose to print the received data 
(steps 3218 and 3219). The user may then choose to view another user from the received 

25 list (step 3220), in which case, the process 3200 returns to step 3208 described above. 

If the user does not choose to view data for another user on the returned list, the 
process 3200 continues to step 3222 wliere the user may choose to e-mail the selected 
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user. An e-mail form is presented for the user to fill in (step 3224). After the message 
has been completed, the system may transmit the e-mail to the user and/or store the e- 
mail message in the e-mail database 56 for later retrieval. 

Turning now to FIG. 33, there is depicted an exemplary process 3300 wherein a 
5 user of the system may set or change existing preferences regarding an interface to the 
network site 40. A "preferences" button 1732 may be provided on the main menu 1700 
for selecting tliis function. Upon activation of the button 1732, the system initiates the 
process 3300 which begins at step 3302 where the system transmits a list of preferences 
which the user may set and change. The user may then choose one or more preference 

10 settings to change, such as a password, the order of menu functions, and the like (step 
3304), The system then retrieves tire current preference setting from the preferences 
database 53 and transmits the current setting to the user (step 3306). The user may then 
view the current preference setting (step 3308) and may print the same (steps 3310 and 
3312). The system then inquires whether the user wishes to view another preference 

15 setting. If so, the process returns to step 3304, described above. Otherwise, the process 
3300 continues to step 3316 where the user is asked whether the current preference 
setting displayed is to be modified (step 3316). 

The user may then enter changes to the preference setting (step 3318) and may 
also print the changes that were entered (steps 3320 and 3312). The system then 

20 processes the changes and stores them in the preferences database 53. A record of the 
entered changes may further be recorded in the log file database 58, discussed above. 

Turning now to FIG. 34, there is depicted an exemplary process 3400 wherein a 
user of the system may contact an operator or administrator of the network site 40. A 
"contact site operator" button 1 734 may be provided on the main menu 1 700 for selecting 

25 this function. Upon activation of the button 1734, the system initiates the process 3400 
which begins at step 3402 where the system transmits an e-mail template to be completed 
by the user. The user may then input data in the appropriate fields of the template, such 
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as to, from, subject and message text fields (step 3404). After the template or form has 
been completed, the message is forwarded to the system (step 3406) and stored in the e- 
mail database 56 for retrieval by the operator or administrator. 

Referring now to FIG. 35, there is depicted an exemplary process 3500 wherein 
5 a user of the system may search a help index relating to functions performed by the 
network site 40. A "help" button 1736 may be provided on the main menu 1700 for 
selecting this function. Upon activation of the button 1736, the system initiates the 
process 3500 which begins at step 3502 where an index of help topics may be prepared 
and transmitted to the user. The help topics may be retrieved from the help database 57 

10 stored on the network site 40. 

The user, in turn may select a particular help topic from the index (step 3 5 04) and 
may additionally choose to print the index (steps 3506 and 3508). After the user selects 
a particular help topic, ftirther information regarding the topic are retrieved ftora the help 
database 57 (step 3510) and displayed to the user (step 3512). The user may, in turn 

15 choose to prmt the farther information (steps 3514 and 3516) and may select and view 
ftirther help topics (step 3518). After all desired help topics have been viewed, the 
process 3500 ends. 

The following is a sample charter party contract that may be entered into by 
charterers and ship owners: 



20 
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TANKER VOYAGE CHARTER PARTY 



P\ncc Dale 
PREAMBLE 



IT IS THIS DAY MUTUALLY AGRELD bclwccn 



Owner/Chariercd Owner (Iicreinaftcr called "Owner"') oflhc good flag 

ST/MT (hereinafter called (he - Vessel") 

and ^_ 

(liereinafier called '^Charterer'') that the transportation hereinafter provided for shall be performed subject "to the 
terms and conditions of this Charter Party, which includes this Preamble, Part I and Part IL In the event of a 
conflict, the provisions of Part 1 shall prevail over Part II lo the extent of such confli^jt. 

PART I 

A. VESSEL DESCRIPTION AND POSITION: 

Year Built: Classed: 



Summer Deadweight: . • tons (2240 lbs,)/metric tons (1000 kg.) on 

• ^ feet-inches/raetcrs draft in salt water on assigned summer freeboard. 



Gross Registered Tonnage; Suez/Panama Canal Net Tonnage: . 



Capacity for Cargo: metric tons (1000 kg.) ^% more or less, Vessers option. 

Cubic Capacity for Cargo (at 98%): cubic feet/cubic meters/bairels. 

Length Overall: feet-inches/mctcrs. Beam: feet-inches/meters. 

Bow to Center Manifold: feet-inches/meters. 

Keel to Top of Mast: , feet-inches/meters. 

Tons Per Inch/Centimeter Immersion: 
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Charter Speed: Knots Laden (weather and safe navigation permiuing). 

Maximum Speed: Knots Laden (weather and safe navigation permitting). 

Vessel has segregated ballast tank (SBT) capacity of m-^ according to its MARPOL certificate. 

Vessel has clean ballast tank (CBT) capacity of according to its MARPOL certificate. 

Vessel has operational hicrt Gas System: Yes . No. 

Vessel has operational Crude Oil Wash System: Yes No. 

U" Crude Oil Wash'is required, the allowed pumping hours spceillcd in Pnn IL C'lnuse 15.(c) shjill he increased 
by a niaNimum of _ hours pursuant lo Pan II. Clause 15. Id). 

Cargo Tanks: 

Fully Coaled: Yes No Type : , 

Heating: Yes No Type : 



_demck(s) each side with a maximum safe working load of tons (2240 Ibs.)/mctric !ons( 1000 kg.). 



Last 3 cargoes: Last. 

2. 
3, 

Vessel is entered in . P&.I Club. 

Vessel position on date of Charter Party; 

Expected ready to load about: 

Based upon loading at: 

B, LAYDAYS: 

Commencing: Cancelling: 

C LOADING RANGE(S)/PORT(S)/PLACE(S): 

Charterer's Option 

D, DISCHARGE RANGE(S)/PORT(S)/PLACE(S): 



Charterer's Option 
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E. CARGO QUANTITY: 

□ Full Cargo as defined in Part II, Clause 2. (b) subject to the Maximum Cargo Capacity limits specified in 
Clause A. hereof. 

□ Part Cargo Minimum metric tons (1000 kg.) with Charterer's option to load up to Full Cargo 

as described in this Clause E.; no dead freight payable provided Part Cargo Minimum is supplied by 
Chailcrer. 

F. CARGO DESCRIPTION: 

G. FREIGHT RATE: 

Worldscale points per knot increase in Freight Rale for speed increases in accordance with Part 11, 

Clause 3.(d), 

H. FREIGHT PAYABLE VIA ELECTRONIC FUNDS TRANSFER TO: 

I. TOTAL LAYTIME IN RUNNING HOURS: 

J. DEMURRAGE PER DAY AND PRO RATA FOR PART OF A DAY: 

K. GENERAL AVERAGE/ARBITRATION/LAW: 

(a) The place of General Average and arbitration proceedings to be London/New York. 

(b) This Charter Party shall be governed by the laws of EnglandAJnited States. 

L. SPECIAL PROVISIONS AND INCORPORATED CLAUSES: 
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PART 11 

1. WARRANTIES 

(a) DESCRIPTION/CONDITION. Owner warrants that frotn ihc time the obligation to proceed lo the loading portls)/placc(s) atUchCK 
and throughout the VcsscPs service hereunder the Vessel shall be as set forth in Pan I Clause A. Owner further warranls lhal during said period 
the Vessel's hull, machinery, boilers, tanks and equipment, includttig but not limited to pipes, pumps, valves, heating coils, inert gas and crude 
oil wash systems (if the Vessel is so equipped) and navigational, nautical equipment and facilities, shall be in good woriiing onicr and condition 
and in every way seaworthy and fit for the carriage of the cargo as^**scribcd in Pan 1, Clause F. so for as itic foregoing conditions can be 
obtained by the exercise of due diligence. * 

(b^ COMPLEMENt. Owner warrants that, during the period described in paragraph (a) tif this Clause, the Vessel shall Iiave a full and 
efficient coinplcmciu of Master, officers and ca-w. with adequate (raining and experience in operating the Vcssot's equipmoni ami that the 
Master and all officers shall possess valid and currcnl ccrtificalcsTdocumcnts issued or approvt'd by the cminlry of the Vessel's registry. Owner 
further warnims the convcrsaticinal Kiiglish language paillciLMicy of the Master and officeris) in charge of cargo and bunker oil handling. 

(c) COMPLIANCE. Owner warrants that the Vcssl*! is in aJ! respects eligibfe far iniding lo (he pnn<s^*pli»<-'<-'(*:» «:l fonli in Part I, Cl.itiscs 
C. and D. and that at all necessary limes it shall have on boaVtl :dl curtineates. records and other docimicnts n.Hiuiral for such service In 
applicable laws, regulations, requirements and intci national conventions, including but not limited to the U S. I»«n and lai^ker Safety Act of 
iV7H. Ihc Ports and Waierivays Safety Act. the 1-etleraf Water Pollution Contr«r Act. (he Oil PoKution Act oC all regulations issued 
thereunder and I MO Regulations. 

<d| I'AlLUrUl TO COMPLY. Any delay incurred because of the Vessel's faihite lo conipiy vviih jijiragrjiplis (;0 (b) or (c) nftlits Clause 
slwll not count as laytinic/ir. if the Vessel is on denuirrage. as lime on demurraiie and any cvpcnsc allrihutablc to such delav sttall be for 
Owner's account. 

2. VOVAGE/FULLCARGOmUNKEU REPLACEMENT 

(a) VOYAGE. The Vcs.scl shall proceed wiih utmost dispatch to any porl(s)/placc(s) as ordered by Clwrtcrer in accordance with Pan I. 
Clause C, arrive with clean ballast and there load a cargo as described in Part 1. Clause F. Upon completion of loading, the Vessel shall 
forthwith proceed at the Charter Speed, as set forth In Pan I. Clause A., or alternatively at a speed advised by Charterer purs»«tnl to Clause .^.(dl 
to any portCsKplacc(s| as ordered by Charterer in accord,-mee with Pan L Clause D. and there deliver said cargo. 

ib) FULL CARGO. The term "full cargo'' sliall mean a cargo which fills the Vessel to its minimum freeboard, as permitted by the 
Iniemalional Load Line Convention. [966, together with any applicable amendment thereto, or frlLs the cubic capacity of the Vessel's available 
cargo spaces, whichever occurs first, after leaving appropriate space in the tanks for expansion of cargo. 

(c) BUNKER REPLACEMENT COST. As used herein with respect to bunkers, "replacement cost" ahaW mean the actual replacement cost 
of bunkers at the port where bunkers are next taken or, if bunkers an; not to be taken again, the price paid at the port where bunkers were last taken. 

3. FREIGHT 

(a) PAYMENT. Freight shall be paid at the rale stipulated in Part L Clause G. and shall be computed on (i) gross quantity as shown on 
tlic BillCs) of Lading or a Certificate of Inspection of an independent cargo inspector (hereinafter called "cargo inspector") whichever is 
applicable, and (ii> quantity of d(>cumen(cd tank washings if freight thereon is payable in accordance with Clause 23. Payment of freight shall be 
made by Charterer upon receipt of notice of completion of discharge at the last discharge port/place and receipt of information pertaining ti) 
paragraph (c) below, if applicable, less any deductions made under said paragraph, provided that no freight sliall be payable on any quantity 
which puis the Vessel below permissible loadlinc marks at any stage of the voyage. 

(b) WORLDSCALE. Unless oihenvise stipulated herein, all rates, hours, terms and conditions in the Worldwide Tanker Nominal Freight Scale 
(hcretnaflcr called "Worldscale") in effect at the time of commencement of loading hereunder shall apply to this Charter Party. If catgo is carried 
between places and/or by a route for which no rate is expressed in Worldscale, then, in the absence of agreement as to the applicable freight rale. Owner 
and Charterer will apply to cither of the publishers of Woridscalc for a binding dctcnnination of an a{)propTiatc Woridscalc latc and obtain same. 

(c) CARGO RETENTION, In the event that any cargo remains on board upon completion of discharge. Charterer on behalf of cat^o 
owners) or on its own behalf should it be the cargo owner, shall have the right to deduct from freight an amount equal lo the FOB port of 
loading value of such cargo plus freighl due with respect Ihcrcto. provided Ihit the volunw of cargo rcmaimng on boatU is (i) liquid and free . 
flowiiig and/or (it) uttpumpaHc due to the Vessel's fariutc, including non-compliwicc with cwgo hcitiitg requirements is set forth In this Chtrtcr 
Party and/or voyage orders, all as dctctmincd by two independent cargo inspectors, one appointed by Owner and one appointed by cargo owner 
or Charterer In the event thai the dischaigc is attended only by one independent cargo inspector appointed by one of the parties, the 
dctcnnination of that inspwtor shall be binding <>n both parties, Charteter in making the said deduction shall give Owner credit for any quantity 
of cttgo on board at the time ofcomntenccment of loading determined hy the Independent ctigo ins|)Qctor to have Acn been fiquid and free 
flovnng to the extent that stich quanti^ does nxk eitoccd the total quanti^ of the cargo remaining on board tipon completion of dischaige and 
Owna hereby agrws to indemnify Charterer against claims of third parties seeting delivery or the value of said fomver on toatd quanlfty. No 
deduction from freight shall be otade for wrtcrand/Sw sediment contained in the caigo remaining on board upon con^plction of dischaige. Any 
action or lack of action In accordance vntfi (his provision dull be without prejudice to any tig^ or obligations of the prties. • 

(d) SPEED INCREASE. Charterer has the rfghi, irfiich^ m^y be exercised as many limes as Chirtcrer deems appn^riate during the 
voyage, to order (he Vessel to proceed between the Charter Speed and up to and including the Maximum Speed, both as set fp^b In Part I, Clatise 

weather and safe navigation permitting. Freight tales in Part I, Clause 01 are based upon Charter Speed. Worfdscal^ pofnts, or pto rata 
thcfMf, as sttputated tn Part (, Clause will be added for each knot, or pro rata (hereof, of increased ^wed above Charter Speed. For example, 
if Charterer orders the Vessel lo proceed on part of the voyage at Charter Speed and part at an increased $pced(s), the freigHt rate stipulated in 
Fart I, Clause O. sitall be ptwated based upon the pen»ntage of mites travelled at Charier Speed and the percentage of miles (favelled at the 
incnsased speedCs). Freight initially payable on complctson of disdtatgc shall be at the rate applicable to the Charter Speed. Additional frel^t j 
and dcadfrcight pursuant to Clause 4„ If applicabkv resulting from speed fncrease($) during the voyage diall be paid by Charterer upon receipt of 
Ownct*s invoice, supported by extracts of (he Vessel's deck log showTing miles steamed at each speed. In the event that the Vessel does not 
maintain the speed as oijicrcd by Charterer due to conditions beyond Owner's control, tiien the freight rate shall be calculated based on the 
avei^c *pced actually performed (using the latest BP distance tables) for that portion of the voyage during whidi the Vessel was otdettd to 
steam at increased specd(s). In no event shall (he (rcight rate be less than (hat ttiputatcd In Part I, Clause G. Any adjustment to the ftcighl late 
stii>uUiedinFartl,CUuseG.sha]IiK)tdiapee(tiedemurn0et«(casc(!|)^^ 

(c) UOHTENINO. If the Vessel Is ordered to liglhten pursuant lo Clause UjCc), the fr^t rate «hi]l, notwithstanding (he lightening, be 
(hat«tli>!ulatcdlal*«rtl,gi[ae^ . . v^^':^'^v.fv:,' \;r-,;i:' ■ ■•■ . > ■ ■ 

t pUcc outside tfkKt «s tt£m4:ui hxC^.fi^ t^m^m toFi&i^yoyti^i^hc'. I) (He t«fe;«t!cUlat«IHnP^4iOts#^^ 
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f»tc for the rclcvanl irans-shipmenl area as stipulated in Worldscale or such flat rate provided by Worldscate upon applicalion by Owner and 
Charterer or either orihem multiplied in cither case by the Woridscalc percentage set forth in Part I, Clause G. ; ^ ^ . . 

Charterer need not supply i fij» cargo, as denned in Part I, Clause E, and Clause 2. (b|, but if il docs not' deadfreighl shall be pafd at (he 
frerghl rate stipulated m Part I, Clause 0. on the difference between the cargo quantity specified as full cargo in Pan U Clause E. and Clause 2 
(b) and the quantity shown on the Bill(s) of Lading or the cargo inspccf^r's Certificate of Inspection, whichever is applicable. Owner will sunplv 
Charterer with proper supporting documents (Dcadfreight Statement vt ci^uivalcnt) prior to Charterer making any parent hereunder, 
S. NOMINATING LOADING AND DISCHARGE PORTS/VARYING NO MINATIONS/INDEMNIFI CATION 

(a) NOMINATIONS. Charterer shall nominate loading or discharge port(s)/p1acc{s) or order the Vessel lo a deslinalion for orders 
If the Vessel is ordered lo a destination for orders. Charterer shall thereafter nominate loading or discharge port(s)ypIace(s). All such 
nominations or orders shall be made in sufficiem lime to avoid delay lo ihe Vessel; however, any time spent by the Vessel awaiting orders as 
aforesaid shall he payable at the demurrage rate per day or pro rata as stipulated in Part K Clause J. Exim bunkers consumed to maintain 
cargo heating while awaiting ClmrtererV orders will he payable :ii replacement cost, 

tb) VARYING NOMINATIONS. If after loading or discharge port(s):'piace(sl have been nominated. Charterer desires to vary any of 
such port(s)/plaec(s). Owner agrees to issue such revi.sed iiislrdctjons ;is arc neoossary (o givo effect (o Charterer's revised orders where 
nmgcs arc set forlh in (»art I. Clauses C and or D.. :wd the newtlisclutrge port(st/pIacc(i;| are wuhiu the said rrtnjies. Chart«cr*s opiion u> 
nomitiaic uou- lo:Khn(;/dischargc portis»^pUicc(s) witliin diffcicm ranges sh:dl lapse on lendcrinj; Notice of Kcadincss ai the lirsi naminaicd 
loading ui discharge potl(s)/placels)- I rcighi shall he payable In accordance wtih the rate stipulated in l';trt t. t'lausc O. for tdc voyauc 
actually performed. Ii; by reason of a change of orders or as ii result of (he Vessel being ordered lo a dcstitmiiou t'oY orders pursuant to 
tiaragraph {a) above, the Vessel is involved in greater mileage tlun the ordinary direct route to the renominatcd/nominated poil{sl/pUicc<s) as 
(he case may be, CI iiirtcrer agrees to compensale Owner for resulting lime lost by payment at the demurrage rate stipulated in Part I Clause J 
and for cjttra bunkers consumed by payment at replacement cost. Should Charterer desire to cliangc quantities lo be discharged al'discharge 
poit(s)/place(s| originally named m Bill(sl of Lading or disdiargc portts)/'place(s) nominated pursuant to this iwragraph. Owner agrees to 
issue such revised instructions as are necessary to give effect to Charterer's revised orders. 

(c) INDUMNIFICATION. 

If. as a result of varying nominations referred to in the preceding paragraph. Charterer should order the Vessel to proceed to 
pOftts)/place(s) not named in or lo discharge a quantity of cargo oilier than as designated ou the BillCs) of Lading, or if 
original Hill(N) of Lading arc not available at the discharge portCsJ/place(sJ for timely surrender to the Vessel, the Vessel 
shall proceed to the newly named port(s^/placets) and/or discharge the newly designated quantity antl.'or dclivcr'thc cargo to 
a party and at a facility at the discharge port[E)/pUce(s} as directed by Charterer by letter, telex or cable, if Charterer first 
advises Owner by letter, telex or cable that in return for Owner's, compliance with Charterer's delivery instructions Charterer 
agrees: 

1 . To indcnmify Owner, its servants and agents ("Owner, et al.") and (o hold alt or each of them harmless in respect of any 
tiabiliiy. loss or damage of whatsoever nature which Owner, et al. may sustain by reason of proceeding to the newly 
named ponts)/placc(s) and/or discharging the newly designated quantity and/or delivering the goods to Charterer or its 
designee in accordance with Charterer's instructions. 

2. In the event of any proceedings being commenced against Owner, et al., in connection with the new designation of 
port(s)/placeCs) or quantity and/or the delivery of the goods as aforesaid to provide them from time to time with 
sufficient funds to defend the same. 

3. If the Vessel or any other vessel or property belonging to Owner should be arrested or detained or if the arrest or 
detention thereof should be threatened, to provide such bail or other security as nuy be required to prevent such arrest or 
detention or to secure the release of such Vessel/vessel or property and to tndemnilV Owner in respect of any Ios.s, 
damage or expenses caused by such arrest or detention witctltcr or not ihc same may be justified, 

A. In the case of delivery of the goods without surrender of the BiU(s) of Uding, as soon as all original BilHs) of Lading 
for the above goods shall have arrived and/or come into Charterer's possession, to produce and deliver the same !o 
Owner whereupon Charterer's (iabiUly hereunder shall cease. Should Owner reasonably deem it desirable. Charterer 
shall also provide to Owner, prior lo Owner being obligated lo act hereunder, a guaranty or irrevocable letter of credit 
issued or confinned by a bank reasonably acceptable to Owner. 

*• 

(a) NOTIFICATION. The Master shall, as soon as commencing the voyage lo the nominaicd kwding portCsVplaceCsX notify Charterer 
and, as applicable, Ihc Vesscl'aOartcfw's agents of the Estimated Time of Arrival (ETA) at the first toad port/place. Upon departure fh>m the 
last loadmg port/place, the Master shall notify the sant parties of the ETA al the fitsl disduagc portfplace. The Master thall, duration of the 
voyage permitting, give ihc same parties notice for each discharge port/placc of 72/48/24 hours in advance of ETA and such other notices as 
Charterer may reasonably request. 

'^^^'^"^ ^^^^^ ^ ^ *« even keel for arrival at any dischatge port{sVptacc(s), the Master 

shall notify Charterer as soon as possible after becoming aware of same, including in roch notice estimated arrival draft fonvatd and aft 

« ^y^^™^^ ^ alteration of more than three (3) hours in the twenty-four (24) hour twiicc or an altctacion of more than 
twelve (12) hours in any other notice given pursuant to pangoph (a) above shall be advised by Ihc Master to Chartcier and. as applicable, to (he 
Vcssers/Chartcrcr's agents. . .„ • , . , . . 

(d) FAILURE TO COMPtY. If Ihe Master fails to comply with the requirements of paragraphs (a), (b) and/or (c) above, any delay 
cesultmg therefrom shall not count as laytime or, if (he Vessel is on demurrage, as time on dcmutiigc and any additional expenses resulimg 
therefrom thall be for Owner's aocouiiL 

<e) FORM OF NOTIFICATION, All advices and notirtcactons required by this Clause shall be made by cable, telex or ra«o (if tiic latter, 
to be subsequently confltmed promptly in writing). 

7. NOTICE OF READINESS 

_ UponarfyaloftheVesseUlcuslOfflatyandKKageatMchport/p 
witsagentNotiMofReadiness,CNOR*')bylcttcr,cable,te^^ subscqucnUyconRmicd promptly 

in wnting) that Ave Vessel is ready (o load or discharge ctrgo, berth or no berth, NOR shall be tendered only during the Uydays set forth in Part I, 
^^.1. li«B (he first toad port if tbt Vessel arrives after the Cancelling Date referred to In CUusc 8. below and tiic voyage is 

maintained, NOR is to be tendered, and laytime shall commence when the Vessel is all fast or twen(y-four (24) hours after tendcr-of NOR. 
whtchtfveroccuntitst. : j . 
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ft. CXNCELUNG 

With respect to Ririval it the sole or ficsl load port/place, should Charterer or its agent not have received the NOR referred to in Cause 7. by 
ItiOO hours <toc8l time) on (he Csncclling date set forth in Pail 1, Clause 6. (hereinafter called "cancellation limc^) Charterer shall have the option 
orctncelling this Charter Patty by giving Owner notice or such canceltalion wilWn twenty-four (24) houis of the cancellation litne; othcAviae this 
Charter Party shall remain in futt Torce and effect. Charterer's said option shall continue to apply even if the Vessel tenders NOR within the 
aforesaid twenly-rour (24) hour period. Cancellation or failure lo cancel ^^11 be v^ilhout prejudice to any claim for damages Charterer n^ay Itavc 
for lafe fender of the Vessel's services. 

9- £ARLV LOADING 

If Owner requests and Charterer agrees that the Vessel commence loading prior to the commencement of laydays, time between the 
commencement of loading and 0600 hours on the Commencing date set forth in Part I, Clause B. shall, as appropriate, be deducted from or flfTset 
against any time the Vessel spends waiting for berth or ullage at the discharge port prior to commencement of discharge. However, if iIk 
proceeds direct to the discharge berth without delay, no benefit will accrue to Clwrtcrer hereunder. Laytiiiie m the hiid port, ptirstianl this 
clatisc, shall not commence uutit the Vcwicl commcixccs loading. * ;. ' v: */ ' 

10. LAVTIME * ' 

(a) COMMENCEMENT. Except in the instance described in Clause or unless Charterer otiwrwisc agrees. l;iyiimc shall not commence 
before Q600 hciurs an the Commencing dstc }«:( forth in Pan 1, C lause U. Laitime oc. (f*(he vossicl is o\\ dcmurruiic. limo ou demiurii^e. us 
tiereinaftcr pToviOcd, shall commence or resume upon the expiration of six (6) hours after receipt of NOR or upon the Vessel's arrival in tvnli 
(i.e. fmishcd mooring when at a sea loading or discharging facility and all fast when loading or disclu»rgtni;i atoagstdo ii vvhart\\r ;»m»ther vessel 
in transshtpmeni at sea) whiclicvcr first occurs. The number of running hours spceified as Uiytimc in Part 1. Clause 1, .';hall be alio wed Cluinorer 
free ofcKpciise for the purpose of loading and discharge of cargo and all other Cliartcfcr's purposes, Utyiime or. if the Vessel is on deimirmgc. 
time on demurrage, shall continue to run until cargo hoses have been disconnected. If the Vessel is delayed in excess of two (2) hours after such 
discouTiection solely for Charterer's puiposes. )aylinic or, if the Vcjtsc! is on detnunage. time on demurrage, be deemed to have coiitiiuicJ 
utthout ifiicrmpiion from the time of disconnection until the termination of the delay. 

\h) EXCLUSIONS, Not withstanding any other provisions of this Charter Party, lime shall noi count as laytime or. If the Vessel is on 
demurrage, as time on demurrage, when spent or lost: 

<i) On an Inward passage after the expiration of the six (6) hour period following receipt of NOR, including but no(-li(niicd to 
awaiting tugs or pilot, moving from anchorage or other waiting place, even if lightening has takcit place at tlio tuKhorugc, to the 
berth or other place of loading or discharge specified by Charterer; 
<iil Due to overflow, breakdown, incfticicncy. repairs or other cause atlribulablc lo the Vessel. Master, ofOcers, crew and'or Owner, 
including inability of the VesscPs facilities to load or di.scharge ilic cargo within the time allowed and/or failure to meet Vessel 
warranties scl forth in Clause L; 

(iii) As a result of a labor dispute, strike, go slow, work lo rule, lockout, stoppage or restraint of labor of Master, officers or crew of 
the Vessel or tugboats or pilots unless, in the case where Charterer has loading/discharge port options, such is in force at the port 
at the time Charterer nominated said port; 

(iv) In handling ballast, oily residues, slops, or the like; lining up and/or draining of pumps/pipelines; cleaning of tanks, pumps, 
pipelines; bunkering not concurrent with leading and discharge; or for any other puiposeCs) of tlic Vessel; 

(V 1 Due to Owner prohibiting loading or discharge; 

(vi) By reason of local law or regulations, action or inaction by local authorities (including, but not limited to. Coast Guard, Naval. 

Customs, Immigration or Health authorities), with the exception, however, of port closure due to weather and/or sea conditions: 
<viil Due to an escape or discharge of Oil or the Threat of an escape or discharge of Oil on or from the Vessel. (The term •*Oir and 

ihc phrase "Threat of an escape or discharge of Oil** shall for the purpose of this Clause have the meanings given them in 

TOV ALOP as defined in Clause 34), 
n. DEMURRAGE 

Charterer shall pay deihutrage per ninning day and pro rata for a part thereof at the rale stipulated in Part I, Clause J. for all lime by which 
the allowed laytime specified in Part U Clause I. hereof is citcccded by the time taken to load and discharge* ut»less the provisions of Clause 
10. <b) apply to said loading and discharge tintc If, however, demuirage is incuined due lo fire or explosion »t the pott(sypl3t<x(s) of loading 
uid^oc ^isctuage, ox by bte&kdown of equipment or mdhitwiy in or tboui the pUm of Chartetcr, shipper or consignee of Ave caigo; or iiises or 
results from «c( of God, ad of war, strike or lockout or stopfwigc or restraint of labor from whatever cause, either partial or genera!, boycott, riot, - 
civil commotion or by inest or iesttaint of princes, luleis or people, tiie nte of deniuir»ge shall be icduced (o orte-half per lunnlng day or 
pro tau for pact of a running day. Delays iitcuncd after tender of NOR tt toadtne or discharige ports whkh are due lo weather and^or tea 
conditions including but not limited to lightning, ctoan. wind, waves andAor swells shall count as one-half laytime and, if the Vessel is on 
demutiage, the rate of demutiage shall be reduced lo tone^ulf per running day or pro rata for part of a ninning day. " -f 

12, TIME UMITATIONON CLAIMS " . 

Owner didl notify Charterer within liic^ (60) jda>s from the termination of the voyage (or of each voyage if this Chatter Piirty specifies 
that more tiian one voyage is to be perfomwd) «et forth in fart I of Ihls Charter Pat^ if any demunage has been incurred. Charterer will not be 
responsible to pay any claim for demuttage arising otit ofthts Chatter Patty if said sixty (60) day notice is not given and if a ctsim with full 
«uppocting docunienfatioa is tiot presented to Chartctcr by Owrter within ninety (90) days of said lennination, Charterer wilt npt be responsible 
to pay any other claims arising under this Charter Parley, except claims for damage to, loss or shortage of catgo and claims against the Owner by 
a third party for which indemnity from the Charterer ts sought, not presented with full supporting documentation within onc-hundccd eighty 
<18D} days from said termination. 

IS, loading/discharge: PLACE/SHtmNG 

<a) LOCATlQN/SHlFTtNa. The Vessel shall load and discharge at « berth, jetty, dock, andnrage, submarine line, ttongstdc a vessel or 
vessels or a ligihtcr or lighters or any other place whatsoever as otdcicd by Charterer, any lighterage being at the expense, risk and peril of 
Chartcier uidess neccssiuted by fault of the Vessel. Charterer shall have the rfght of requiring the Vessel Co shift to another such berth or place 
ottce or more often on payment ofalt addlttonat expenses incurred ineludiitg additional bunkers at repUcement cost. For the purpose of ficigbt 
payment the places groti^ in Pott and Terminal Combinations in Woridseate cuntent at the date of commencement of toadtng are to be 
considered t& berths within a single port. Charterer paying shifling expenses in accordance with the foregoing. Time spent shifting shall count as 
bytime or« if the Vessel Is on demunage, as time on dcmumge. When Ihe Vessel loads or disduuges at a sea terminaU it shatt be prop^ 
cqu^iped ft Owner*t expense for loading or disdiaiEing at such place, including suitable ground tackle, mooring lines and equipment for 
|«ndUti£OibB«rinftlin»tlleaslteiv<lO>to^ . 
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Washing operations. If less than all of the lanks arc washed, Uic said maximum hours shall be prorated on the basis of the number of tanks 
^ washed to the loul number ofcarfio tanks and the hours resulting from such proration shall be added to the allowed pumping hours. The ofYiceis 
and crew shall be fully qualified »nd experienced in Cnide Oil Washing procedures. In the absence of instructions from Charterer that the Vessel 
conduci Cnidc Oil Washing, the Vessel may ncvcrthelcRs do so to comply with Marpol 1973/78 minimum Crude Oil Washing requircmenis. In 
such circumstances the allowed pumping hours shall be Increased as aforesaid. If Crude Oil Washing is not conducted, Charterer shall have the 
right to require Vessel to remain at berth for clingagc rundown or other cargo recovery technique. The time for such clingage mndown or other 
cargo recovcty technique shall not exceed ten ( 10) bouts and ihc time so used shall count as laytime or, if Vessel Is on dcmumgc. as limc cn 
demunrage. 

(c) CLOSED UO^DlNG. Owner warrants that the Vessel can and will operate in a fully closed loading mode throughout Ihc lerm of this 
Charter Party. 

(0 HOSES. Hoses for loading and discharge shall be I'unilshcd by Charterer ^md shnll bo connecied and disconnected by Charterer or. ai 
<hc option of Owner, by Owner at Charterer's risk and expense. 

16. DOES,TAXES AND OTHER CHARGES 

Unless otherwise spcetficd in Worldscale <»r as set forth in I'lirt I, Clause L.. iriipplicablc. and to tlic exlcm not prohibited by law. all dues, 
taxes and other charges assessed upon the cargo loaded or discharged shall tie p;iid' by Charterer, and dues, taxes and other charges assessed upon 
the Vessel (inchiding those assessed on the quantity of cargo loaded or disLMuirjicd. on the froiglH. or in accordance uiili government regulations) 
•shall be paid by Owner. The Vessel shall be free nrcluirgos I'ltr ihc use ttr:mj' hL'rlh. whari'. dock, place or mooring facility arranged by 
Charterer for (lie puriioso of toadidg iiiul dischin-gc of Ciirgo: tumcx cr. Owner shall be rcspttrwihlc i'or such charges; ulicn inctirrcd xolcly Ibr (he 
Vessel's ponioscs. including, but nol limited tu. ii\v;ti(iug Owner's orders, tank cleaning, balhisting/dchallastinii, tir repairs, or Tor reasons beyond 
Clwilerer's control, beiorc. during oi iiflcr loading iind/or discharge. 

All dues, taxes and other charges incuited. ciilier piiy;ih!c by Owner or by Charterer, shall be seiiled direclly hy Owner or its Agent. Alt 
fharges payable by CharteiV'i pursiiani lo litis Clause shall be soparaiely billed by Owner to Cluiiieivr together with supponing liocumonl.s. 

17. ACENCV 

Unless otherwise agreed. Charterer .shall nominate the Vessel's agents at cvjch loathVii* and discharging port/pFaeo. Siicit agcnis shall he 
appointed, inslniclcd and paid for by Owner, 

1«. CARGOES EXCLUDED 

(a) VAPOR PRESSURE, Cargo shall not be shipped which has a vapor pressure al one hundred degrees Tab ren licit ( 1 OO'F.) in excess of 
thirteen at^d one-half pounds ( \ i.5 lbs.> as dctctn^incd by tlic currem A.S.T.M. Method (Rcid) D-.^23, 

ib) FLASH POINT. Cargo liav-ing a flasih point under one hundred and fificcu degrees Fahrenheit ( 1 1 .'^'F, - closed cup] A.S.T.M. Mclliod 
n-56 shall no; be loaded from lighters but this Clauv;c shall \w\ rcsvrici Charterer fron\ loading or topping oCl' cuidc oil ltot\\ vessels ftr barges 
inside or outside of any port. 

19. ICE 

(a) RIGHT OF CHARTERER. Notwithstanding any other provisions of this Charter Party, Charterer shall have the right, with respect 
to (b), (c) and <d) below, to nominate allcmatc ice free loading or discharge port(s)/placcts) which arc nol within the ranges set forth in Part I 
Clause C. andA^r D. 

(b) DURING VOYAGE. In case port(s)/placc(s) of loading or discharge should be inaccessible owing lo ice. the Vessel shall direct Us 
course according to Master's judgment, notifying by cable, telex or radio Charterer, who shall give orders for alternate loading or discharge 
port(sVplacc(s) free from ice and where there arc facilities for ihc loading or reception of the cargo in bulk. In this event, freight shall be paid at 
Ihc rate applicable under this Charter Party lo such alternate loading or discharge port<sKpIaccCs| and any cxint expenses, including additional 
bunkers at replacement cost, incurred as a rcsuU of the issuance of changed ordcis shall be paid for by Charterer and any time thereby lost to the 
Vessel proceeding lo such alternate loading or dlschar^ port versus prnceeding there direct shall count as dctenlton which shall be payable as 
demurrage at the dcmuiragc rate stipulated in Part t. Clause J. 

(c) AT PORT. If, on or after the VcssePs arrival al a loading or discharge port<s}/placc(sK the Master considers it dangerous lo remain al 
such port or place for fear of the Vessel being frozen in or damaged Ihc Master shall communicate by cable, Iclcx or radio witl» Charterer, -who 
shall cable, telex or radio in reply giving orders to proceed to alternate port(s]/ptace(s) where there is no datigcr of ice and where there are the 
ncccssaiy faciltiies for ihe loading or reception of the cflrgo in bulk or to remain at the original port at Chanerer*s risk. In the event Chatteier 
xcquests the Master to proceed fo alternate port{sVplace($) of loading or dischatgc, ftelght shall be paid al the rate applicable under this Charter 
far^ to stKh aUemate loading or discharge p<Ht(s)^laoe(s) and my extra expenses, inciltiding additional bunkeis at tepUcement oast, incurred as 
« result of such request diatl be paid for by Charterer and any itme Ihereby lost to the Vessel by proceeding to such alternate hiading or discharge 
potlCsVplftce(s) versus proceeding there dittci shall coutrt as detenticm which ihall be payable as demurrage at the dcmuiwge rate stipiilated la 
Part I, Clause J. In the event tllbartcrcr requests the Master to remain at the original pott or place any time so tost on account of ice shall count as 
detention whidi Uiall be payable as demunage at the ratrvtipuUted in Part t>Osuse i. 

(d) INSURANCE. Save as otbeiv/ise provided in this clause, Owner shall remain solely responsible for arranging insutance on the Vessel 
incttiding apptopnaie cover against any tisk of (oss or datnage by ice. In the event of Charterer giving oidcis under this clause for altcmalc ' 
loading or discharEC pot1(syplace(s) lying outside the Epading or discharge Ringe(s) stiputated in this Chatter Party, and lying outside the Institute 
^amaty UmHs, Chatterer shall pay any tetsonabte additional pttnvium requh«d for breach of such Umits. In no case shall the Chaitcter be 
tteld lesjKmstlilc (whether under Clause !3.(b> of this Charter Party or otherwise) for any loss or damage sustained by the Vessel through contact 
wnthloe. 

20. GENERAL CARGO 

Charterer has the option of shipping* in available diy cargo space, packaged pix>ducts and/or general cargo which are not dangerous or 
liazardous. freight shall be payable it the rate stipulated in Part I, Clause G. and Charterer shall pay in addition til expenses incurred solely as t 
tcsuU of the packaged products/general cargo being carried. Delay incurred, as a result of exercising such options, shall count as taytimc, or il 
Ihc Vessel i$ on dcmunagc, as limc on demurrage but only (o the extent such time is not concurrent with lime used for loading and/or dischaige 
of the cargo described in Part I, Clause F. 

21. QUARANTINE 

Time lost at any port due to quarantine shall not count as laytime or, if the Vessel is on demurrage, as time on demurrage, unless such 
<iuat«ntine was in force at the time when such port was nominated by Charterer. 

22. CLEANING , 

<«) iNSPECTOR/RGSPONSIBltrrV. Owner shall clean the tanks, pipes and pumps oflhe Vessel to the sati$facthHi of a car£o inspecttfT 
aippolnted ly Charterer. Neither Owner nor the Vessel thall be responsible for any admixture if more than one quality ofoit is shipped, nor for 
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leakage, comaminaticin or dctcrioratioii in quality of the cargo unless ihe admixture, Icalcagc, contamination or deterioration results from (i! an 
unscaworthy condUion existing it ihc lime of loading or at ihc inception of ihc voyage which was discoverable by the exercise of due diligence, 
or (ii J error or fauh of the servants of Owner in the loading, cacc or discharge of the cargo. 

<b) INSPECTtON. If (he cargo set forth in Part I. Clause F. ts clean product and interna! inspection of the tanks is required by Charterer, 
Owner shall gasfrcc the tanks as necessary. Any time used for internal tank inspection and any rc-incrting of the Vessel shall count as laylimc 
or. if the Vessel is on demurrage, as time on dcmuTTagc. Any time required foUowmg such inspection for cleaning and gasfrceing shall not count 
as lay time or, if the Vessel is on demurrage, as time on demurrage. Compliance with this Clause shall not be deemed compliance with Owner's 
obligations under Clause 1 . which arc in no way lessened by this Clause. 

23, OIL POLLUTION PREVENTION 

Owner Shalt ensure that the Master sltnll: 

(ij M llic start of the ballast passage, before presenting the Vessel for lending hereunder, retain m hoard all oil residues remaining on 
lx>;ir<l I'ntm the prcvttuis Ciirgo; 

i 'ti) Duritii: tjuik w;(slunf^ collect WtLshings imo one cwrgo conipurtmcnl arid, after maximum scparatloti of free water, discharge sudi wukv 
overboard to ihc extent permitted by applicable law and regulations; 

(iiil Tlicrea Tier notify Charterer dl'the acno tints of oil and water tit (lie segregated tank washings, and the origin of the oily residues. 

On being notiUcd in accordance with sub-paragraph (iii| of this CUuisc. C'liarlcrer shall, before the Vessel's arrival at the loading 
ptirtts). placets) give instructions for (he handling ot'sueh segregated tank uashtngs and Owner shall ensure thai the Master, on the Vessel s 
arrival at ilie htading pott(sy^phiee(s). sliaH arrange irt conjunction witli tlic cargo suppliers, for the n»easurcn\eiu of the quantity ofsueh 
segregated lank wasUings ami shall nnike a note ol'sucli quantity in the Vessol's ullage record. 

K'C'dartorcr requires iIic cargo to be loaded on lop of suclt segregated lank washings, freight in accordance with Clause 3. shall be payable 
on swell quantity of segregated lank washings up in a lonnago etiuivalcnt to one percent (1%) of the Vessel" s <loadweighi tonnage on summer 
marks and Owner shall cnstire that the Master sinill keep tlK* v^Mcx in sucli segregated tank washings lo a miitiinmn which shall in any event not 
exceed filieen huiulrcthhs of one pcrccnl (0.1 5%) of tlie Vessels deadweight tonnage on summer marks. 

irChancror requires such segregated tank washings lo be kept separate from the cargo lo be loaded. Charterer shall pay for any dcadfreigln 
M) incuiTcd. upon prt'scniaiion by Owner of.saiisfacioo' supporting documentation. 

tr Charterer requires the Vessel lo discharge lank washings ashore at a loading port where slop facilities are available, ihc time sluill not 
count as laylime or, if the Vessel is on dcnutrrage. as time on demurrage, and all additional eKpen?ies tUemby incurred shall he for Owner's 
account. 

24. INSPECTION, MEASUREMENT AND REPRESENTATION 

(a) INSPHCTION. Chaiicrcr .shall have (lie right to require in.spection and/or u! laying of the Vessel's tanks by a cargo in.spector if 
designates at loading atid'or discharge port(s)/placcCs) to ascertain the quantity and quality of the cargo and residues atid tlic quantity of the water 
on boiird. Depress urizfii ion of the tanks lo pcmiit inspection and/or ollaging sliall be carried out in accordance wiili recommendations in Ihc 
latest edition of the "International Safety Guide for Oil Tankers and Tcmiinals." Charterer shall also have the right to inspect and take samples 
from Ihc bunker tanks and other non-cargo spaces. Any delay to the Vessel caused by such inspections, ullaging, sampling or associated 
dcprcssurizing/fcprcssurizing of tanks shall court as laytimc or, if the Vessel is on detnurrsge, a.<; lime on demurrage. Charterer .<ihall further 
have the rigitt at loading or discharge port(s>/pIace(s) to inspect the Vessel as part of Charterer's or its nominee's vessel inspection program. 
Such inspection shall be conducted in conjunction with the Master and/or the designated representative of the Master for the purpose of 
determining whether Uie Vessel is being maintained and operated so as to warrant future employment consideration by Charterer. 

(b) MEASUREMENT. The Master shall asiccriain the contents of all tanks before and after loading and before and after discharge, and 
shall prepare lank-by-tank ullage reports of Ihc cargo, water and residues on board which shall be promptly made available to Charterer or its 
representatives if requested. Each such ullage report shall show actual ullagc/dips. and densities at observed and standard temperatures 
(15 degrees Celsius or Wl degrees Fahrcnhchl. All quantities shall be expressed in cubic meters and gross barrels at both observed and standard 
temperatures. 

<c) REPRESENTATION. Charterer shall have the right to have a representative on board at the discharge port(s]/placeCs) in order to 
monitor cargo operations, provide advice on maximizing cargo outturn and assist the Master in fulHlKng his obligation to ensure that proper 
pollution prevention procedures are in place. Any delay resulting solely from cargo monitoring* or advising regarding outturn maKimization 
shall account as laytimc or, if the Vessel is on demurrage, as lime on dcmuiragc. 

25.. HEATING 

If Ihe Vessel is described as having cargo heating capability in Part I, Clause A., Owner warrants that the Vessel is capable of heating the 
cargo up to and maintaining tt at a maximum tempetature of U5T/57*C. If cequested by Charterer, the Vessel shall heat the cargo so ts to 
maintain the temperature at which the caigo was lps.ded (up to a maximum of 135*F) throughout the voyage including the entice discharge. If 
requested by Charterer and if the length of the voysge allows, (be Vessel shall increase and mainUia the tempenture of the caigo fhun Ihe 
loaded temperature lo a temperature specified by Chaiteter, up to a maximum of t3S*F, and Charterer shall pay for extra bunkers consumed 
«olely in increasing the (einpetature as aforesaid at replacement cost. If the Vessel fails to maintain the loaded temperature or (o increase and 1 
maintain temperature of the caiEO, as reqtiested by Chaiteter, Charterer shall, in addition to the remedy sd forth in CUuse 13. (d) have Ihe option { 
to hold.the Vessel off Ihe berth and/or to suspend discharging until the cargo ts properiy heated, and Owner shall be responsible for all loss, 
shortage or damage lo Ihe cargo resulting therefrom and also for any tesuUing delay. The time l*wt thereby shall not count as laytime or, if Ihe 
Vessel is on demurrage, as time on demunage; and, if steam must be supplied from a shore or other facUtty to maintain the s^id temperature, the 
cost shall be for Owner's account 

26. PROTECTCON AND INDEMNITV (P&f) 

Owner warrants that, throughout ihe VesseVs service under this Charter Party, Owner shall maintain in force full and valid Protection and ; 
IndemniO^ Insurance as set out in the Proieciion and Indemnity CUuse attached to this charter and identified as Attachment ^A*". 

27. BUNKERS 

When* in connection with the performance of any voyage provided fbr in ibis Charter Patty, Owner plans to purchase bunkers at any 
partC£)/plaoe(s), Owner shall purchase Ihc bunkers from Ctumer or its designated afrtliatc(s) whenever they ate so available at competitive 
prices. In the event lower prices are quoted to Owner by any supplier at the port(s) in question. Owner shall give Charterer or its designated 
aHiliateCs) the opportunity to meet such quotation. 

18* GCNERALEKCEPTIONS . r y ^^.^ v - . 

<a) EVENTS. Neither the Vessel nor Ihe Master or Owner, unless otherwise in this Charter Patty M ptovided, shall 1)e orshall be held 
liable for any loss of or damage to the catgo arising or resulting from any act, neglect, default, or batiatty oflbc Mtster,-pllots ^gwiiin ett or other 
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servants of Owner ii> the navigation or managcmcnl of the Vessel; fire, unless caused by Ihc persona) design or neglect or Owner; coUi:;ion. 
stranding, or peril, danger or iccident of (he sea or other navigable waters; or from explosion, bursting of boilers^ breakage of shafts, or any 
latent defect in hull, equipment or machinery. And neither the Vessel, the Master or Owner, nor Charterer, shall, unless otherwise in litis Charter 
Party expressly provided, be responsible for loss, damage, delay or «ny failure in performing hereunder arising or resulting from: act of God; aci 
of war perils of the seas; act of public enemies, pirates or assailing thieves; arrcsl or restraint of princes, rulers or people, or seizure under legal 
process provided bond is promptly furnished to release the Vessel or cargo; strike or lockout or stoppage or restraint of labor from wliatcvcr 
cause cither partial or general; or riot or civil commotion. 

<bl NO AFFECT ON WARRANTIES. The cjtccplions stated in Paiagrapb (aj of this Clause shall not affccl Owner's warranties and 
Undertakings with respect to the condition of the Vessel ns set forth in Clause 1 . and elsewhere in this Charter Party, the obligations of Owner in 
respccl of the loading, lumdting. stowage, ciirriage. custody, care and discharge of the cargo and/or the rights or uhligaiions of cither Owner tir 
Charterer with respect to laytime or dcniLimrgc as elsewhere provided in this Charter Pany. 

29. BILLS OF LADING 

(a) SIGNING. Bills of Lading shall be signed by the Master as presented, the Master attending daily, if required, at U»c oil tecs vt'Chaiioici oi 
its Jigeni.s. However, ni Charterer's tipiion. Charterer nr its agents may sign Hills of t.adiiig on tKhalfof (he Master. All Hills of Lading sli:ill he 
wiihottt prejudice to this Charter Party and Chailercr shall indemnify Owner against all consoqueiK-es or liabilities which may arise IVoni an\ 
incxMisiMctKy hciH^'cii this Charter Party and any Hills of Lading or other dctcmncnts signet! hy Cliailcict «i its Jlgc^ll^ or bv ihc Master ai llicir reiincst 
or which may arise iVoni an iiregulaiity in papci^ supplied by Charterer or its agents. Sucli right ofimleniniiy sludl not apply to my loss ord;iniagc 
aiisfug from fi) signatun: hy or on belwlfof ilie M;i.sicr of a Dili of Lading coniaiiiiiig walcnicnis of fact whit h he (or oilier party signing) l;mi«s m Ix* 
itninic. or (ii) failure by the Master (or other paiiy sigiiingl to cxoivise proper care to check the Bills of Lading for their accuracy. The MaMcr sliall 
neither be required ic> sign nills of Liiding for any pc>il which the Vcs.sel cannot enter, remain at and leave in sstfciy and always alloirt nor for any 
hUu'kadcd pnn (sl/placetsl. 

<h) STATUTORY PRQVlSIONS/orf-IER TERMS. The carnage of cargo'under (his Charter Pany and under all Bills of Lading isstied 
for the cargo shall be subject to the staiutory provisions and other tcnns set forth or specified in sub-panigwphs Cil (hrough tvi) of this Clause and 
such temiK shall be incorporated verbatim or be deemed incorporated by reference in any such Bill of Lading. In such sub-paragraphs and in any 
Act referred to therein, the word "Carrier" shall include Owner and any chartered owner of the Vessel. 

(i) CLAUSE PARAMOUNT: Any Bill of Lading issued for the carriage of cargo under this Charter Party shall have elVcct subject 
to the provisions of the Carriage of Goods by Sea Act of the United Stales, approved April lf». except that if the Bill of 
Lading is issued at a place where any other Act, ordinance or legislation gives statutory cllcct to the buemational j:onvenlitm - 
for the Unification of Certain Rules relating to Bills of Lading at Brussels. August l<)24. then the Bill of Lading' shall have 
elTcct subject to the provisions of such Act, ordinance or legislation. The applicable Act. ordinance or legislation (hcreinal'icr 
called the "Act") shall be deemed to be incorporated herein and nothing herein contained shall be deemed a surrender by 
the Carrier of any of its rights or immunities or an increase of any of its rights or immunities or an increase of any of its 
responsibilities or liabilities under the Act. If any term of the Bill of Lading be rcpugnam to the Act to any c.\tent, 
such term shall be void to that extent but no further. 

(ii) JASON CLAUSE: In the event of accident, danger, damage or disaster before or after the commencement of the voyage, 
resulting from any cause whatsoever, whether due to negligence or not, for which, or for (he consequence of which. Carrier is 
not responsible, by statute, contract or otherwise, the cargo shippers, consignees or owners of the cargo shall contribute with 
Carrier in General Average to the payment of any sacrifices, losses or expenses of a General Average nature that may be 
made or incurred and shall pay salvage and special charges incurred in respect of the cargo. If a salving ship is owned or 
operated by the Carrier, salvage shall be paid for as fully as if the said salving ship or ships belonged to strangers. Such 
deposit as Carrier or its Agents may deem sufricicnl to cover the estimated contribution of the cargo, and any salvage and special 
charges thereon shall, if ret^uircd, be made by the cargo shippers, consignees or owners of the cargo to the Carrier before delivery. 

(lii) GENERAL AVERAGE: General Average shall be adjusted, stated and settled according to Yoric/Antwcrp Rules 1974, as 
amended 1990, and, as to matters not provided for by those Rules, according to the laws and usages at the place set forth in Part 
I. Clause K.(a) (except that aity payment made by Carrier to Chaitctcr pursuant to Clause 34.* (b) or to t Covcmmeni or others 
to "remove** oil or i "threat of oil pollution** ts defined in TOVALOP, is well «s any other paynocnls, with respccl.to the Vessel 
or Owners liability for Oil Pollittkm danuiges, shall not be deem©d to lepresent General Aveiage sacrifiocs or expenditures). If 
a General Average statement is requited, it ihall be prepared at such place by an Adjuster located there appointed by the Carrier 
and approved by the Charterer, Such adjuster shall attend to the settlement and Che collection of the Genctal Avetage« subject to 
customaiy charges. General Average Agreements and/or security shall be furnished by Caiiicr and/or Charterer, and/or owner 
and/or consignee of the cargo, if leqli^ed. Any cash deposit being made as security to pay Cctwral Avenge and/or salvage 
shall be remitted to the Average Adjuster and shall be held by (he Adjuster at the Adjuster's risk in a special account in a duty . 
authorized and licensed bank at the place whece the General Average statement is prefoned. 

(iv) BOTHTO BLAME; Ifthe Vessel comes into collision with «nothcfvefiset as a result of negligent 

act, neglect or default of the Master, mariner, pilot or the servants of the Camer in the navigation or in ihe management of the | 
Vessel, the owners of the cargo carried hereunder *h8U indcmaily the Carrier against all toss or liability to the other or 
non-canyiRg ship or its owners insofir as such loss or liability represents loss of. or damage to, or any claim whaisoevcrof the 
owners of said cargo, paid or payable by the other or non-canying ihip or its owners to the owners of said cargo and set off, 
lecouped or teoovered by the other or non-canying ship or its owners aspait of their claim against the carrying ship or Carrier. 
The foregoing provisions shall apply where the owners, operators or those in charge of any ship or ships or objects other than, 
or in addition to, the col tiding ships or objects are at fjuilt in respect of n conislon or contact. 
<v) LIMITATION OF UABlLtTY: Any provision of this Chatter Puty to the contrary notwithstanding, Owner shall have the 
benefit of all limitations of, and exemptions from, liability accorded to Ihe owner or chattered owner of vessels by any statute or 
rule oflaw for the time being in force. ; 
(vi) DEVIATION: The Vessel shall have liberty to call at any port(sypIaoe(B) in any order, to sail with or without pilots, to tow or 
to be towed, to go to the assistanec of vessels in distress, to deviate for the purpose of saving life or property or of landing any 
ill or iryured person on board, and to call for fuel at any port or potts in or out of (he regular course of Ihe voyage. Any salvage . 
shall be for the sole benefit of Owner. 

.3(L UEN 

Owner shall have a lien on all cargoes and tubfrdg^iU for all amounts when due under fhU Chtrtcr.Patty* and Cfa«l«cf taw*'licn on 
the Vessel for all monies paid in ftdvanceand CK)(^etrned^dMiibutsenienU «nd«dvancetTor Ownet?^ «oount (ifX^Cfcf ^ouldi at iUojUlbn. 
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<hci lo make any such diKburscmcni!; or advances) including commtiisUms. cost of tnsuruncc and cKpcnsci; (hereon and for any damages 
sustained by Charterer as a resuU of breach of (his Chatter Party by Owner. ^ ^ 

31. WARCLAIISEIS ' 

(a) BLOCKADE/HOSTIHTIES. ( H tf any lo;uling or discharge port[s)/pIacc(si named in ihls Charter Tarty (o which ilic Vcksc! may 
properly be ordered pursuant to the terms of the Bills of Lading be blockaded, or (21 if owing lo any war, hostilities, warlike operations, civil 
war. civil commotions, revolutions or the operation of international law (i) entry lo any such pon(s)/pIacc{s) of loading or of discharge or the 
loading or discharge of cargo at any such port(s)/placc(s) be considered by the Master or Owner in his or ihcir discretion dangerous or 
prohibited or (iil it be considered by lltc Master or Owner in his or thctr discretion dangerous or impossible for the Vessel to reach any such 
ponCsi/pliiccts) of loading or discharge. Charterer siiatt have the right to order the cargo, or sucli part of it as tnay be aflccled, to be loaded or 
discharged at any other safe pt>n(sKplacc(s) of loading or discharge within the range of loading or discharge pt>rt(s)'pIacc(sK respectively, if such 
is csiablishcd in Piin I. Chmses C, or D. provided such other ponfsl'placc(s) are iw\ bIcKkadcd or iliat enlry therein or loading or discharge «(' 
cargo thereat is not in the Master's or Owner's discretion dangerous or prttliibitcd. If in respect of a pon/phicc ofdischartiie. no order he received 
frotit Charterer within forty-eight hours alter ji or its at^citts have receiml front Ouitera request (hr tltc (umunation nfa suhsiiittic i^m. 
Owner shall thon he at lilwriy to discharge the cargo at any safe port which it or ihc Master may in iheii or his discretion determine (whcilier 
n jlltin the nntjio ofdiseluKge ports cs[ahltshe<l ttt Tart I, Clause I), nntt :itid Mtch dtscttatge ^tl:l1l he deemed to he due fuinnmeui ufthc 
Charter Party insofar as cargo so discharged is couLcnied. hi tlie t:r'cnt the eariio huided or dischaiiied m any Mieh tuher ptuKsrplaee(i) v\ itliiu 
(he ivs|uvii\e rani*c olMoailing or discJwirgc pori(s>'placo(s) uhich may hii\c lyvcn eslahli>hL*d in Pail !. l ltu\c i\ m 1)„ lUc ("harur I'ariy >h.ill 
he read in rcspeel of iVoighl and all other conditions whalsnever as if the \i»yajie perliuined were thai Ltri*!tn:dh desijtnaied. In tlw c\cni. 
however, that the Vessel discharges the caryo at a poii(s) placets) outside the range 4>r disehatjie poii(vj phicetst which may have heen 
established in I'art I. Clatisc D.. freight shall be paid as for die uiy:ige tiriginally desijinated and all e\ua espense> in\*»lvcd in reachini! the iiciiud 
port of discluuge and or discliarge of the cargo thereat shall he paid by Charterer and'ur cargo owi\er. In ibis laUer event. (K\ ner shall have ;i lien 
on the cargo for alt such extra ox|>enses. 

(b) COMPLIANCE WITH DlRIiCTlONS. The Vewel shall have liberty to con>ply with any directions or recommendations as to 
depamtre. arnvaf, routes, ports ofcalL stoppages, destinations, zones, waters, delivery or in any other wise whats<^over given by the governnieni 
of the nation under whose flag the Vessel sails or any other giwernmeni or local authority including any de facto government or local authority 
or by any person or body acting or puqwrting (o ad as or with the authority of any such government or authority or by any committee or pcr.<;(in. 
having under the terms of the war risk iostirance covering the Vessel, the right to give any such directions or recommendations. If by reason of 
or In compliance with any sucli directions or recominendalion.*;, anything is done, or is not done such shall noi be deemed a deviation. If by 
reason of or in compliance with any such directions or rccommcndEitions. the Vessel does not proceed to the port(sl/place(s) of disehariie 
originally designated or lo which it may have been ordered porstiant to the terms of the HilKs) of Lading, tiic Vessel may prtKced.to any stfe 
pt»rt(s)'place(s) of discharge as the Master or Owner in its or their discretion may dctcnnine and llicre discharjic the carjiO. Such discharge shall 
be deemed to be due rulftUnicnt of this Charter Party and Owner shall be entitled to frcijght as if discharge had been elTectcd at the 
port{s)/placc(s| originally designated or to which the vessel may have been ordered pursuant to the terms of the Bill(s) of Lading. All C-\tni 
expenses involved in reaching any such other port(s]/place(s) of dischitrgc and dischargini! the carjio there shall be paid by Charterer and>or 
cargo ow»ncr and Owner shall have a lien on the cargo for freight and all such expenses. 

32. BACKLOADING 

Charterer may load the Vessel with a part cargo at any port(s)/placc(s) of discharge to which the Vessel may have been ordered. Owner 
agrees to discharge such cargo at port(si/placc(sl nominated by Charterer in accordance with Part U Clause 0. of this Gtartcr Party or at any 
other di.scharge port(K)'place(sl, provided such lie within the rotation of discharge pt^rtls|rphiee(sl previously nominated. Freight in respect of 
such cargo shall be calculated at the demurrage rate stipulated in Part 1. Clause J. for all additional time used by the Vessel as a resuh of loading 
iuid dLscharge of such cargo. Any additional port charges incurred (iiurUiding additional bunkerK consumed at replacement «i.<:t. if shifting is 
involved] as a result of loading and discbarge of such cargo shall l»c for Charterer's account. 

33. ASSIGNMENTS AND SUBLET 

(a) ASSIGNMENTS. Charterer, upon notice (by Icuer. telex or cable) to Owner may assign this Charter Party to any company related or 
afniiatcd to it. 

(b) SUBLET. Chatterer shall have the right lo sublet ihc Vessel but, in Ihc event of such a sublet. Charterer shall always remain 
responsible for ihe due fulfillment of all Chatter Party lenm and conditions. 

34. TOVAtOP 

(t) WARRANTY. Owner vrarrwHs to the Vessel is a paiticipating Tanker in TOVALOP and will so rctnain during the term of this 
Charter Party, ptovtdod however (hat nothing herein shall prevent Owner, upon prior notice to Charterer, from withdrawing from TOVALOP 
under Clauses IIKB) or X thetoof« and provided fimher that upon any withdrawal under Clause IIHB) or under Clause X, Chatterer shall have the 
option to tenninatc this Chatter Parly. 

(b) PREVENTION/MINIMIZATION. When an escape or dischaige of Oil occurs from the Vessel and causes or threatens to cause 
Pollution Damage, or when there is a threat of an escape or discharge of Oil (I.e. a grave and imminent danger of the escape or discharge of Oil 
whicht if it occurred, would create ■ seriotis danger of Pollution Damage), then Chattetcr may, at its option, upon notice to Owner or Master, I 
undertake such measures as are reasonably necessary to prevent or minimize such damage or to remove the threat, unless Owner promptly < 
undertakes the same. Charterer shall Iccep Owner advised of the nature and result of any such measures taken by it. and if time penrtits. the 
nature of the measures t( intends to lake. Any of the aforementioned measures taken by Charterer shall be deemed taken on Owner's authority 
and! as Owner's agent, and shall be at Owner's expense except to the extent that: 

(i) Any such escape or discharge or threat was caused or contributed to by Charterer, or 

(il) By reason of the exceptions set out in Article III, paragraph 2, of the 1969 International Convention on Civil Liability for Oil 
Pollution Damage, Owner is, or, had the said convention applied to sudi escape or discharge or to the threat, would have been 
exempt from liability for tame, or 
(iit) The cost of such measures together with all other liabilities, costs and expenses of Owner arising out of or in connection «rith 
such escape or discharge or threat removal exceeds the maximum liability applicable lo the Vessel under TOVALOP at the lime 
of such escape or dischai;ge or threat, save and insofar as Owner shall be entitled to recover such excess under either Ihc 197 1 
Intcmalional Convention on the Establishment of an International Fund for Compensation for Oil Pollution Damage or under 
any protocol thereto or utulerCRISTAL 
PROVIDED ALWAYS that if Owner in its absolute discretion considers said measures should be discontinued, Owner shall notify Cbarteccr and 
thctcaflcr Charterer shall have no right to continue said measures under the provisions of this Clause and all further liability to Chatterer under 
ihhi Clause shall thereupon OQRSe. 
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(c) NO OF.ROCiATlON Ol- RICIHTS. The abtu'c provLsions arc not in derogation ol'sucli o!hcr ri^jhls as Charlca'r or Owner may Iwvo 
under this Charter Party or ntay otherwise have or acquire by law nr any international convention or TOV ALOP. 

(d) DEFINITIONS. The tcnn "TOVALOP" as used in this Charter means the Tanker Owners Voluntary Ai;retMnenl Concerning Liiihiliiy 
for Oil Pollution dated January 7. as amended from lime lo lime, and the icmi "CRIST AL" means the Contraet Regarding an Interim 
Supplement to Tanker Liability for Oil Pollution dated January 14. 197 1, as amended from lime to lime. The temwOil" and "Pollution 
Oamaftc** shall, for ihc purposes of this Clause, have the meanings ascribed to them in TOVALOP provided, thai, in any incident to which the 
TOVALOP Supplement applies. Owner's limit of liability hcrcunder shall be as provided for in ihe said Supplement. 

(c) CLAIMS. In the cvciil of an actual or threatened escape or discharge of oil occurring from the Vessel whilst a pailicipatiiig Tanker in 
TOVALOP, Owner shall comply with the terms of TOVALOP and shall exercise due diligence to prtu'ide persons coiKcrned with the escape or 
discharge (or the threat thercoO with a copy of the TOVALOP Agreement and connrmalion that Owner was. at tlie lime of such escape t»r 
d ischarge or th reat . a Part i c i pat ing Owner. 

35. 0RIIC;S AND ALCOHOL 

Owner acknowledges that it is awatv of the problem nf drugs and alcohol abuse aiul that it ha> a policy co\ ering the Vessel, which nicets oi 
cvccods the "Chiideliiies for the CtM«rol ofDiugs :uui Alcolud Onlward Ship" published by the Oil C*oinp;inies li«ein;nional Marine Cottim 
(.tanuai-y 

Owner further warrant*; that thi> pijhcy will he nijintained tliiiuiuhmU (he peiiml co\eial Iw ihis Chailer l';ui> and Owner will eveici'ie due 
tlihueoce to en sore tlta( the policy is c«Miiplied with. 

.U. 11.S. CUSTOMS UIX;iiI.A riONS CSC AC) 

Oivncr winrants that, in accordance widt l»» {'("K I'atts 4.7A am! I 7X.: as amended, it has a Standard Carrier Alpha C utte (SCACl which 
will prefix a Bill of Lading serial number and form a "unique identifier" to be entered tin all Hill(si of Lading. Cargti Maiufesls. Caryo 
Oeclaraiiotis and oilier cargo tloetnnents refuting to carriage of goods t<i the United Slates of America as may be pro\ided for hereunder. 
Cluulercr is not responsible for any Kisses or delays resuhing from Owni'r's failure to comply with the foregoing. 

37. *i KAITTC SEPARATION AM) ROUTING RBCOMMENDA ITONS 

Owner shall instruct the Master lo observe recommendations as to trafUc separation and routing as isstied from time to time by the 
International Maritime Organization or as pronnilgaicd by the Slate of ilie Hag <jf the \ c.vsel or the Slate in which the cffecii\e nian;igcmcni t»f 
the Vessel is exercised. 

3«. ARBITRATION 

Any dispute of whatsoever naluiv arising out of this Chiuier Pany gi\ ing rise to a claim or amended claint by either party against the other 
shall be referred to arbhraiion in the City of New- York or in the City of London, whichever place is set forth in Part 1. Clause K. All New York 
arbitrations shall be held in accordance w ith the rules of the American Arbitration A.^sociatioti. All London arbitutiions shall be held before a 
single arbitrator and shall be subject to the Arbitration Acts l*}50 lo I97<). (including any amendments thereto), except thai a period of 
tw^enty-onc (21 ) clear days shall be allowed instead of seven <7) clear days for appointments pursuant to Section 10 of the Arbitration .Act 1950. 
The parties hereby consent that any appropriate court at place of arbitration shall have non-exclusive jurisdiction lo enforce this arbitration 
agreement, lo enter judgment on the award and to grant any other remedy provided by law in respect of the arbitration proceedings or the award. 
Personal service of sunnnons or other legal process in proceedings brought in any such court, sliall be deemed to have been cffeclually made 
upon a party by mailing a copy of such summons or process by registered mail. Awards made in any arbitration held pursuant lo this agreemeni 
may include an award of costs and reasonable attorneys* fees. 

39, lNTERPRETA,TlON 

The interpretation of this Charter Party and the rights and obligations of the parties shall be govented by the laws applicable to charter 
panics made as set forth in Part 1. Clause K. The headings of Clauses are for convenience of reference only and shall not afleei the inteqwctaiion 
of this Charter Party. No amendment, mcHlificalion, waiver or discharge of atiy item of this Charter Party shall be valid unless in writing and 
signed by the party to be charged ihcrewiih. 

IN WITNESS WHEREOF, Owner and Charterer have caused this Charter Party, consisting of a Preamble, Parts I and II, to be executed in 
duplicate £is of the day and year first above written. 



Witness the signature of: 

Owner 



By:. 



Witness the signature of: 

Chartefer 



By: 
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It is contemplated that users of the system, including ship owners and charterers, 
may pay a subscription fee to have access to the network site 40 and perform the 
functions described above. The subscription may be charged periodically and/or may be 
further based on the amount of times that the user accesses the system. A fee may further 
5 be charged to each party who completes a charter party contract. The fee may be based 
on a percentage of the fixture amount. Any other Icnown forms of receiving revenues for 
operating the network site 40, including the placing of advertising banners on the site or 
the sale of subscriber lists, are readily contemplated to be incorporated into the system 
of the present invention. 
10 Further, while the invention has been particularly shown and described with 

respect to charter vessels for the transport of cargo, it could equally be used for arranging 
the transport of people or livestock, and the transport could be by means of truck or rail 
transport. 

Although the invention has been described in detail in the foregoing 
embodiments, it is to be understood that they have been provided for purposes of 
illustration only and that other variations both in fonn and detail can be made thereupon 
by those skilled in the art without departing from the spirit and scope of the invention, 
which is defined solely by the appended claims. 
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WE CLAIM: 



1 . A method for arranging transportation between locations with a charterer and 
a transport vehicle owner, comprising the steps of: 

providing a charterer terminal with which the charterer can input information about 
objects to be transmitted from one location to another; 

providing an owner terminal with which the transport vehicle owner can input 
information about the capability and location of transport vehicles under his control; 

providing a network site for receiving and storing the information from both the 
charterer and the vehicle owner; 

automatically processing the received information to provide to the charterer a listing 
of vehicles capable of transporting the objects between the locations; 

allowing the selection of a vehicle from the listing by the charterer through the 
charterer terminal; and 

allowing the owner to indicate acceptance of the selection through the owner terminal. 

2. The method of Claim 1 , wherein the processing step includes a matching step 
in which criteria from the charterer is matched with vehicle description and availability. 

3. The method of Claim 1, and further including the step of initiating direct 
communication between the charterer and the owner whose vessel has been selected by the charterer. 

4. The method of Claim 4, wherein the direct communication is established by 

e-mail. 

5. A method for providing an interface between charterers and ship owners, 

comprising: 

receiving from a charterer an electronic description of cargo to be transported, its 
destination and location; 

receiving from a ship owner an electronic description of a ship for transporting cargo; 
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processing the electronic descriptions to match the cargo with available ships; 
transmitting from the ship owner to the charterer an offer to transport the cargo; and 
communicating acceptance of the offer from the charterer to the to the ship owner. 

6. The method of claim 5, wherein the cargo description is designated as public, 
the method further comprising: 

communicating the cargo description to a pluralit)^ of ship owners. 

7. The method of claim 5, wherein the cargo description is designated as private, 
the method further comprising: 

communicating the cargo description to a designated ship owner. 

8. The method of claim 5, wherein the cargo description includes at least one of 
a cargo quantity, a cargo type, a cargo load, a discharge requirement, a number of laydays, an 
indication of whether the cargo is public or private, a name of the charterer, and a loading region for 
the cargo. 

9. The method of claim 5, wherein the ship description includes at least one of: 
a ship name, a ship identification, a name of the ship owner, a deadweight, an overall 

length, a beam, a draft, a distance from a keel to a top of a mast, a cubic capacity, a hull type, an age, 
a flag, a classification society, a usual cargo, and a current ship position. 

1 0. The method of claim 5,wherein the offer includes: 
a rate for transporting the cargo. 

1 1 . The method of claim 5, wherein the communicating step further comprises: 
communicating the offer to the charterer via an electronic mail message. 



12. The method of claim 5, further comprising: 
receiving a modification of the offer from the charterer; and 
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communicating the modification to the ship owner. 

13 . The method of claim 5, further comprising: 

receiving a charter party contract including at least one term of the offer; and 
storing the chaiter party contract in a memory. 

14. The method of claim 5, farther comprising: 
receiving from the ship owner an update to the ship description. 

1 5 . The method of claim 5 , further comprising: 
receiving from the charterer an update to the cargo description. 

16. The method of claim 5, farther comprising: 

charging a fee to at least one of: the charterer and the ship owner. 

17. The method of claim 16, wherein the fee is a subscription fee. 

1 8. The method of claim 1 6, wherein the fee is based on an amount of a charter 

party contract. 

19. A computer-readable mediimi encoded with processing instructions for 
implementing a method, performed by a computer, for providing an interface between charterers and 
ship owners, the method comprising: 

receiving from a charterer a description of cargo to be transported; 
receiving from a ship owner a description of a ship for transporting cargo; 
receiving from the ship owner an offer to transport the cargo; and 
communicating the offer to the charterer. 



20. An apparatus for providing an interface between charterers and ship owners, 

comprising: 
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means for receiving J&om a charterer a description of cargo to be transported; 
means for receiving from a ship owner a description of a ship for transporting cargo; 
means for receiving from the ship owner an offer to transport the cargo; and 
means for communicating the offer to the charterer. 

21 . An apparatus for providing an interface between charterers and ship owners- 
comprising: 

a processor; and 

a memory encoded with processing instructions for allovraig the processor to: 
receive from a charterer a description of cargo to be transported; 
receive from a ship owner a description of a ship for transporting cargo; 
receive from the ship owner an offer to transport the cargo; and 
communicate the offer to the charterer. 

22. A method for submitting a cargo description for bidding by a ship owner, 

comprising: 

transmitting a cargo description to a network site; 

transmitting an indication that the cargo description is one of: public and private; and 
receiving an offer from a ship owner for transporting the cargo. 

23 . The method of claim 22, further comprising: 
receiving a ship description with each received offer. 

24. The method of claim 22, further comprising: 
transmitting a modification of the offer. 



25. The method of claim 22, further comprising: 

accepting the offer, wherein at least one term of the offer is incorporated into a charter 

party contract. 
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26. The method of claim 22, wherein the cargo description is private, the method 
further comprising: 

searching a ship database; 

selecting a ship having a ship owner based on a ship description; and 
transmitting, to the ship owner, a request for offer corresponding to the cargo 

description. 



27. The method of claim 22, further comprising: 
paying a fee to an operator of the network site. 



28. The method of claim 27, wherein the fee is based on at least one of: 

a subscription rate, a nximber of completed transactions, and a percentage of a charter 

party contract. 

29. A method for bidding on a cargo description comprising: 
transmitting a ship description to a network site; 

searching a cargo database having a public cargo description; 
selecting the cargo description; and 

transmitting an offer to transport a cargo corresponding to the cargo description, the 
offer including at least one contract provision and an indication of the ship description. 

30. The method of claim 29, further comprising: 

receiving an acceptance of the offer, wherein a charter party contract is created which 
incorporates at least one term of the offer. 



3 1 . The method of claim 29, further comprising: 
receiving a modification of the offer. 

32. The method of claim 29, farther comprising: 
paying a fee to the network site. 
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33. The method of claim 29, further comprising: 
paying a fee to an operator of the network site. 

34. The method of claim 33, wherein the fee is based on at least one of: 

a subscription rate, a number of completed transactions, and a percentage of a charter 

party contract. 

35. A method for bidding on a cargo description comprising: 
transmitting a ship description to a network site; 

receiving a private cargo description from a charterer and a request for offer, based on 
the ship description; and 

transmitting an offer to transport a cargo corresponding to the private cargo 
description, the offer including at least one contract provision. 

36. The method of claim 35, fiirther comprising: 

receiving an acceptance of the offer, wherein a charter party contract is created which 
incorporates at least one of the contract provisions. 

37. The method of claim 35, further comprising: 
receiving a modification of the offer. 

38. The method of claim 37, further comprising: 
paying a fee to an operator of the network site. 

39. The method of claim 37, wherein the fee is based on at least one of: 

a subscription rate, a number of completed transactions, and a percentage of a charter 

party contract. 



40, A brokerless method for permitting arrangement of cargo transportation 
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between a charterer and a ship owner, comprising the steps of: 

providing a network site for receiving and storing information from both the charterer 
and the ship owner relating to the arrangement for cargo transport, and, 

processing the received information and providing to the charterer a listing of ships 
which fit the criteria established by the charterer from the information supplied by the ship owner. 

41 . The method of Claim 40, wherein the information is provided on forms. 

42. The method of Claim 40, wherein the processing step includes a matching step 
in which criteria &om the charterer is matched with ship description and availability. 

43. The method of Claim 40, and further including the step of initiating direct 
communication between the charterer and the ship owner whose ship fits the criteria established by 
the charterer. 

44. The method of Claim 40, wherein tlie direct communication is estabhshed by 

e-mail. 

45. The method of Claim 44, and further including the step of providing the ship 
owner with an on-screen display of the standard terms used by the charterer, thus to enable more rapid 
agreement between the charterer and the ship owner. 

46 . The method of Claim 44, and further including the step of memorializing the 
agreement between the ship owner and the charterer in the form of a fixture. 

47. The method of Claim 46, and fiirther including the step of automatically 
generating a Charter Party Contract based on the fixture. 

48. The method of Claim 46, and further including the payment of a commission 
to the owner of the network site. 
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49. The method of Claim 40, wherein the network is the Internet. 

50. The method of Claim 40, wherein the network is a private network. 

5 1 . The method of Claim 40, and further including a central database accessible 
by the charterer and the ship owner and maintained at the network site. 

52. The method of Claim 5 1 , wherein the database includes ship description and 

position. 

53. The method of Claim 51, wherein the database includes fixtures which are 
authorized by charterer and owners to be placed in the database, 

54. The method of Claim 51, wherein the database includes co-loading cargo 

information. 

55. The method of claim 51, wherein the database includes information relating 

to financing. 

56. A method of brokerless arrangement for the shipment of cargoes, comprising 
providing for direct negotiations between a charterer and a ship owner by making information 
concerning the charter directly available to both the charterer and the ship owner without the use of 
a broker. 

57. The method of Claim 56, wherein the information for the direct negotiation is 
provided over the Internet. 

58. The method of Claim 56, wherein the information for the direct negotiation is 
provided over a private network to which brokers have no access. 
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